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Avw_©K LvZ  
  

1. evsjv‡`‡ki Avw_©K LvZ g~jZ: e¨vsK wbf©i| hw`I MZ K‡qK eQ‡i †ek wKQy A-e¨vswKs 
Avw_©K cÖwZôvb (non-bank financial institutions) cÖwZwôZ n‡q‡Q, Z_vwc e¨vswKs LvZ 
GLbI Avw_©K Lv‡Zi wmsnfvM Ry‡o Av‡Q| evsjv‡`k e¨vs‡Ki Z_¨ Abyhvqx MZ Ryb, 2002 
ch©š— †gvU 51wU e¨vswKs Avw_©K cÖwZôvb Ges 28wU A-e¨vswKs Avw_©K cÖwZôvb Kvh©iZ wQj| 
wKš‘ Avw_©K e¨e ’̄vi †gvU m¤ú‡`i (asset) g‡a¨ A-e¨vswKs Avw_©K cÖwZôvbmg~‡ni Ask gvÎ 
4 fvM| Ab¨w`‡K `xN©Kvjxb wewb‡qvM A_©vq‡b e¨vswKs e¨e¯’vi Zzjbvq †kqvi evRv‡ii f‚wgKv 
GLbI AwZ mvgvb¨| MZ 2002 A_© eQ‡i †kqvi evRv‡ii gva¨‡g gvÎ 0.55 wewjqb UvKv 
`xN©Kvjxb wewb‡qv‡Mi Rb¨ D‡ËvwjZ n‡q‡Q, A_P GKB mg‡q e¨vswKs e¨e¯’v †_‡K `xN©Kvjxb 
FY weZiY n‡q‡Q 35.05 wewjqb UvKv| MZ `yÕ`k‡K (80 I 90 `kK) e¨vswKs Lv‡Zi 
`¶Zv e„w×i j‡¶¨ †h mg —̄ ms¯‹vi Kg©m~Px MÖnY Kiv n‡qwQj, †m¸‡jv KZUzKz Kvh©Ki wQj 
Ges 2001 mv‡j wbe©vwPZ MYZvwš¿K miKvi e¨vswKs Lv‡Zi `¶Zv e„w×K‡í wK wK c`‡¶c 
MÖnY Ki‡Z cv‡ib, †m D‡Ïk¨ mvg‡b †i‡L wmwcwW Avw_©K LvZ welqK Uv¯‹ †dvm©  AvM÷ - 
2001 mv‡j cÖwZ‡e`b ‰Zix K‡iwQj| 

 

2. 2001 Bs mv‡j MwVZ Avw_©K LvZ ms¯‹vi msµvš— wmwcwW Uv¯‹‡dv‡m©i mycvwikgvjvq wbæwjwLZ 
welq¸wji Dci cÖvavb¨ †`qv n‡qwQjt 

 

­ ivR‰bwZK mw`”Qv I AsMxKvi Ges AvB‡bi kvmb cÖwZôv Kiv 
­ e¨vswKs msµvš— AvBbx e¨e¯’vi `ª“Z Ges Kvh©Ki cÖ‡qvM  
­ evsjv‡`k e¨vs‡Ki Z`viKx e¨e¯’v AviI wbweo I Kvh©Ki Kiv 
­ e¨vswKs e¨e¯’v cÖwZ‡hvwMZvg~jK Kivi j‡¶¨ ivóªvqË evwYwR¨K e¨vsK¸‡jvi `¶Zvi Dbœqb 
­ †emiKvix e¨vsK¸‡jvi `¶Zv AviI evov‡bvi j‡¶¨ c`‡¶c MÖnb 
­ e¨vswKs e¨e¯’vi Revew`wnZv evov‡bvi cÖqvm MÖnY 
­ ‡Ljvcx FY Av`v‡qi e¨e¯’v †Rvi`viKiY 
­ AMÖvwaKvi Lv‡Z FY cÖevn evov‡bvi e¨e¯’v MÖnY 
­ e¨vswKs Kvh©µ‡g †UªW BDwbq‡bi Ab¨vq n¯—‡¶c eÜ Kiv 
­ gvbe m¤ú` Dbœqb †KŠkj wba©viY 
­ e¨vswKs SzuwK Kgv‡bv Ges Avq evov‡bvi c`‡¶c MÖnY 
­ e¨vswKs A‡Uv‡gkb I Z_¨cÖhyw³ wfwËK evRvi m¤cÖmviY 

 
3. 2001 mv‡ji A‡±vei gv‡m byZb wbe©vwPZ miKvi Kvh©fvi MÖnY K‡ib| Kvh©fvi MÖn‡bi ci 

†_‡K Ghver GB wbe©vwPZ miKvi Ges evsjv‡`k e¨vsK e¨vswKs Lv‡Zi Dbœq‡bi j‡¶¨ 
A‡bK¸‡jv c`‡¶c MÖnY K‡i‡Q| Zb¥‡a¨ D‡j­L‡hvM¨ n‡jvt 
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­ evsjv‡`k e¨vs‡Ki my‡`i nvi (e¨vsK †iU) Ges evwYwR¨K e¨vsK¸‡jvi F‡Yi Dci my‡`i 
nvi Kgv‡bv 

­ e„nv`vsK FY bxwZgvjv cÖYqb 
­ †jvKmvbx kvLv GKÎxKiY/mylgKiY 
­ †Ljvcx FY Av`v‡q c`‡¶c MÖnb 
­ ivóªvqË evwYwR¨K e¨vs‡Ki cl©` I e¨e¯’vcbv KZ©„c‡¶i g‡a¨ ¶gZv I `vwqZ¡ e›Ub 
­ cl©‡`i AwWU KwgwU MVb I Gi Kvh©µg 
­ FY czbt Zdkxj I Ae‡jvc‡bi bxwZgvjv MÖnY 
­ e¨vswKs msµvš— AvBb †hgbt e¨vsK †Kv¤úvbx AvBb, 1991; evsjv‡`k e¨vsK Av‡`k, 

1972; e¨vsK RvZxqKiY Av‡`k, 1972 BZ¨vw`i ms‡kvab Ges A_© FY Av`vjZ, 1991 
iwnZ K‡i byZb A_© FY Av`vjZ AvBb 2003 cÖYqb| 

ZvQvov, evsjv‡`k e¨vs‡Ki `¶Zv I Z_¨-cÖhyw³MZ gv‡bi Dbœq‡bi j‡¶¨ Òevsjv‡`k e¨vsK 
kw³kvjxKiY cÖKíÓI nv‡Z †bqv n‡q‡Q| Gwig‡a¨ Avi GKwU D‡j­L‡hvM¨ NUbv n‡jv, 
e¨vswKs Lv‡Zi `¶Zv e„w× I FY k„sLjv †Rvi`vi Kivi j‡¶¨ evsjv‡`k miKvi MZ Ryb-
2002 mv‡j Aa¨vcK Iqvwn` DwÏb gvngy` -Gi †bZ…‡Z¡ GKwU we‡klÁ KwgwU (†Ljvwc FY 
msµvš— KwgwU) MVb K‡i‡Qb| KwgwU B‡Zvg‡a¨ FY cybt ZdkxwjKiY I Ae‡jvcb (write-

off), e¨vsKmg~‡ni `¶Zvi m~PK I Avw_©K wnmve wbKv‡ki Z_¨ cÖKvk (disclosure) I 
e¨vsKmg~‡ni cl©‡`i Kvg¨ msL¨v I cwiPvjK‡`i †hvM¨Zv msµvš— †ekwKQy mycvwikgvjv 
miKv‡ii Kv‡Q †ck K‡i‡Qb| GQvovI KwgwU e¨vsKmg~‡ni FY Kvh©µ‡gi `¶Zv e„w×i Dcvq, 
ivóªvqË e¨vsKmg~‡ni cyYM©Vb I e¨vswKs Lv‡Zi my‡`i nv‡ii KvVv‡gvi DciI miKv‡ii Kv‡Q 
mycvwikgvjv kxNªB †ck Ki‡eb e‡j Avkv Kiv hv‡”Q| 

 

4. Avw_©K LvZ msµvš— wmwcwW Uv¯‹ †dvm© cÖwZ‡e`b I mycvwikgvjv Rbmg‡¶ cÖKvk Kiv nq MZ 
AvMó-2001 mv‡j| Gwig‡a¨ AwZevwnZ n‡q‡Q 20/21 gvm| byZb  wbe©vwPZ miKvi I 
evsjv‡`k e¨vsK m~wPZ byZb ms¯‹vi c`‡¶c¸‡jv e¨vswKs e¨e¯’vq ¸YMZ cwieZ©b Avb‡Z 
m¶g n‡q‡Q wKbv ev B†Zvg‡a¨ m~wPZ ms¯‹vig~jK c`‡¶c¸wj Ges wmwcwW Uv¯‹‡dvm© cÖYxZ 
mycvwikgvjvi g‡a¨ †Kvb Zdvr Av‡Q wKbv ev e¨vswKs e¨e¯’vi Dbœq‡bi Afxó j‡¶¨ †cŠuQv‡bvi 
Rb¨ AviI wK wK Kg©m~Px cÖYqb Kiv †h‡Z cv‡i Zv wba©vib Kivi Rb¨ Avw_©K LvZ msµvš— 
wmwcwW Uv¯‹ †dvm© eZ©gvb cÖwZ‡e`b ˆZixi KvR nv‡Z wb‡q‡Q| 

 

5. cÖ_‡gB Av‡jvKcvZ Kiv hvK †Ljvcx FY mgm¨vi Dci| GwU me©gn‡j ¯^xK…Z †h, FY †Ljvcx 
mgm¨v evsjv‡`‡ki e¨vswKs e¨e¯’vi me‡P‡q eo Ges RwUj mgm¨v| Avw_©K LvZ msµvš— 
wmwcwW Uv¯‹ †dvm© AvMó - 2001 cÖwZ‡e`†b ‡kªYxweb¨vwmZ FY mgm¨vi eûwea KviY, e¨vswKs 
e¨e¯’vi Dci †Ljvcx F‡Yi cÖfve Ges cÖwZKvi wb‡q wel` we‡k­lb Kiv n‡q‡Q| wW‡m¤^i - 
2000 m‡b e¨vsK e¨e¯’vq †Ljvcx F‡Yi nvi wQj 34.92 kZvsk| G nvi K‡g wW‡m¤^i - 
2001 I 2002-G h_vµ‡g `vwo‡q‡Q 31.49 I 28.10 kZvs‡k, hw`I ¯’zj wnmv‡e 

(absolute value) †kªYxweb¨vwmZ F‡Yi cwigvb K‡gwb| wW‡m¤^i 2001 m‡b †gvU 
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†kªYxweb¨vwmZ F‡Yi cwigvb wQj cÖvq 23,600 †KvwU UvKv Ges wW‡m¤^i -2002-G G†m Zv 
mvgvb¨ †e‡o `vwo‡q‡Q 23,962 †KvwU UvKvq| †kªYxweb¨vwmZ F‡Yi cwigvb mvgvb¨ †e‡o 
hvIqvi wcQ‡b g~L¨ f‚wgKv wQj †emiKvix evwYwR¨K e¨vsK¸‡jvi| Zv‡`i †kªYxweb¨vwmZ F‡Yi 
cwigvb 2001 Gi Zzjbvq 2002-G †e‡o‡Q cÖvq 1000 †KvwU UvKv| Ab¨w`‡K, ivóªvqË 
evwYwR¨K e¨vsK, we‡`kx e¨vsK Ges we‡klvwqZ e¨vsKmg~‡ni †kªYxweb¨vwmZ F‡Yi cwigvb 
K‡g‡Q h_vµ‡g cÖvq 50, 3 I 500 †KvwU UvKv| FY †Ljvcx mgm¨v wbimbK‡í B`vwbsKv‡j 
†ek wKQy c`‡¶c †bqv n‡q‡Q| miKvi wb‡qvwRZ †Ljvcx FY msµvš— KwgwU †Ljvcx FY 
Av`v‡q we`¨gvb FY cybt ZdkxwjKiY e¨e¯’v‡K Ab¨Zg cÖwZeÜK wn‡m‡e wPwýZ K‡i‡Qb| 
ZvQvov, FY Ae‡jvc‡bi bxwZgvjvi Abycw¯’wZ‡Z †kªYxweb¨vwmZ F‡Yi cwigvY A‡nZzK e„w× 
cv‡”Q e‡j KwgwU gZ cÖKvk K‡i| KwgwUi mycvwi‡ki wfwË‡Z evsjv‡`k e¨vsK GeQi 
(2003Bs) Rvbyqvix gv‡m e¨vsKmg~‡ni Rb¨ b~Zb FY cybt ZdkxjKiY I Ae‡jvcb bxwZgvjv 
cÖYqb K‡i Ges Zv Abymib Kivi Rb¨ civgk© †`q| b~Zb bxwZgvjv Abyhvqx FY cybt 
ZdkxwjKi‡Yi Av‡e`b cÖvwßi ci FY wnmvewU †Kb †Ljvcx n‡q c‡owQj, Zvnv cix¶v K‡i 
†`L‡e| hw` cÖZxqgvb nq †h, Av‡e`bKvix GKRb ¯^fve`yó †Ljvcx ev F‡Yi A_© Ab¨Î 
¯’vbvš—i K‡i‡Q Zvn‡j e¨vsK cybt ZdkxwjKi‡Yi Av‡e`b we‡ePbv Ki‡e bv, eiÂ FYMÖnxZvi 
wei“‡× AvBbMZ Kvh©µg MÖnb Ki‡e| ZvQvov, FY cybt ZdkxwjKi‡Yi cª —̄ve we‡ePbvKv‡j 
FYMÖnxZvi Ab¨vb¨ e¨vs‡Ki mv‡_ `vq-‡`bvi w¯’wZ Ges we`¨gvb cybt ZdkxwjK…Z `vq-‡`bvi 
cwi‡kv‡ai ¶gZv BZ¨vw` we‡k­lbc~e©K e¨vs‡Ki mš‘wó mv‡c‡¶ wbæZg ev —̄e mg‡qi Rb¨ FY 
cybt Zdkxj Kivi Rb¨ evsjv‡`k e¨vsK civgk© w`‡q‡Q|  

 
6. b~Zb bxwZgvjvwU cÖeZ©‡bi c~‡e© FYMÖnxZv KZ„©K cÖ‡`q bM` Rgv (down-payment) wb‡qI 

h‡_ô weåvwš— wQj| b~Zb bxwZgvjv Abyhvqx Dc‡iv³ weåvwš— `~i KiZt †gqv`x FY cÖ_gevi 
cybt ZdkxwjKi‡Yi Rb¨ ‡gqv‡`vËxb© wKw¯—i Ab~¨b 15% A_ev †gvU e‡Kqvi 10%, G `y‡qi 
g‡a¨ ‡hwU Kg; wØZxqevi cybt ZdkxwjKi‡Yi Rb¨ †gqv‡`vËxY© wKw¯—i Ab~¨b 30% A_ev ‡gvU 
e‡Kqvi 20%, G `y‡qi g‡a¨ ‡hwU Kg; Ges `yÕev‡ii AwaK cybt ZdkxwjKi‡Yi †¶‡Î 
†gqv‡`vËxY© wKw —̄i Ab~¨b 50% A_ev †gvU e‡Kqvi 30% G `y‡qi g‡a¨ ‡hwU Kg, Zv 
FYMÖnxZv KZ…©K bM‡` Rgv ‡`evi ciB FY cybt ZdkxwjKi‡Yi Av‡e`b we‡ePbv‡hvM¨ n‡e| 
Zjex I Pjgvb FY cybt ZdkxwjKi‡Yi Rb¨ GK †KvwU UvKv ch©š— †gqv‡`vËxY©© F‡Yi Rb¨ 
bM`-Rgvi nvi aiv n‡q‡Q 15%, 1 †_‡K 5 †KvwU UvKv ch©š— †gqv‡`vËxb© F‡Yi Rb¨ bM` 
Rgvi nvi 10% (Z‡e 15 j¶ UvKvi Kg bq) Ges 5 †KvwU UvKv ev Z`ya© F‡Yi Rb¨ bM` 
Rgvi nvi n‡”Q 5% (Z‡e 50 j¶ UvKvi Kg bq)| Dciš‘ FYMÖnxZv cybt ZdkxwjKi‡Yi 
ZvwiL n‡Z 1 eQi ch©š— ev m¤ú~Y© FY cwi‡kva bv Kiv ch©š— (`ywUi g‡a¨ †hwU Av‡M n‡e), 
b~Zb †Kvb cÖZ¨¶ ev c‡iv¶ FY myweav cv‡e bv| b~Zb bxwZgvjv K‡Vvifv‡e ev¯—evqb Kiv 
n‡j cybt ZdkxwjKi‡Yi Rb¨ FYMÖnxZv wbi“rmvwnZ n‡e Ges fwel¨‡Z †Ljvcx FY n«vm cv‡e 
e‡j Uv¯‹ †dvm© KwgwU g‡b K‡i| Avevi †Kvb †Kvb c¶ FY‡Ljvcx‡`i cÖwZ AviI K‡Vvi n‡Z 
AvMÖnx, Zvnviv †Ljvcx‡`i Avi †Kvb cÖKvi Qvo w`‡Z bvivR| Zviv g‡b K‡i eZ©gvb 
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bxwZgvjvI FY‡Ljvcx‡`i cÖwZ h‡_ô D`vi| `yÔev‡ii AwaK FY cybt Zdkxj Kivi my‡hvM 
†`qv, bM`-Rgvi †¶‡Î Ò`y‡qi g‡a¨ hvnv KgÓ BZ¨vw` D`vicš’x AvPib Fb‡Ljvcx‡`i gv‡S 
g‡a¨ DrmvwnZ Ki‡Z cv‡i| 

 
7. †Ljvcx FY msµvš— KwgwUi mycvwi‡ki wfwË‡Z evsjv‡`k e¨vsK FY Ae‡jvc‡bi bxwZgvjv 

†Nvlbv K‡i‡Q| Avš—R©vwZKfv‡e ¯^xK…Z I cÖPwjZ c×wZ Abyhvqx h_vh_ A_© ms¯’v‡bi 
wecix‡Z e¨vsK¸‡jv‡K FY Ae‡jvc‡bi cÖwµqv ïi“ Ki‡Z ejv n‡q‡Q| Gid‡j 5 eQi e¨vcx 
g›` FY kZKiv 100 fvM ms¯’v‡bi wecix‡Z Ae‡jvcb Ki‡Z n‡e| hw` Dc‡iv³ g›` 
FY¸wji wei“‡× AvBbMZ cÖwµqv Pvjy bv n‡q _v‡K, Zvn‡j Zv Pvjy Ki‡Z n‡e Ges †Ljvcx 
A_© Av`vq Kivi e¨e¯’vI †Rvi`vi Ki‡Z n‡e| †m j‡¶¨ cÖ‡Z¨K e¨vs‡K GKwU †Ljvcx ÒFY 
Av`vq BDwbUÓ ¯’vcb Ki‡Z n‡e| hw`I †Ljvcx FY Ae‡jvcb cÖwµqv †Ljvcx FY Av`v‡qi 
†¶‡Î G¶zwb ev mivmwi †Kvb cÖfve †dj‡e bv, Z_vwc h_vh_ ms¯’v‡bi wecix‡Z †Ljvcx 
F‡Yi cwigvb Kwg‡q Avbvi e¨vcv‡i h‡_ô mnvqK n‡e| ZvQvov, FY Av`vq BDwbU ¯’vc‡bi 
gva¨‡g †Ljvcx FY Av`vq e¨e¯’v AviI †Rvi`vi n‡e e‡j wek¦vm Kiv hvq| 

 
8. DbœZZi FY SzuwK e¨e¯’vcbv wbwðZKi‡bi j‡¶¨ Ges F‡Yi †K›`ªxf~ZKiY †ivaK‡í 

evsjv‡`k e¨vsK AwZ m¤cÖwZ e„n`vsK FY cÖ`v‡bi Rb¨ bxwZgvjv cÖYqb K‡i Ges Zv 
Abymi‡bi Rb¨ e¨vsK¸‡jv‡K wb‡`©k cÖ`vb K‡i| G bxwZgvjvq e„n`vsK FY cÖ`v‡bi †¶‡Î 
evsjv‡`k e¨vs‡Ki c~e©vby‡gv`b MÖn‡bi Avek¨KZv iwnZ Kiv n‡q‡Q| †Kvb e¨vs‡Ki ‡gvU 
g~ja‡bi 15% ev Z`yaŸ© cwigvY gÄyixK…Z FY e„n`vsK FY wnmv‡e MY¨ n‡e| †Kvb e¨w³ ev 
cÖwZôvb ev MÖ“cfz³ cÖwZôv‡bi AbyK‚‡j †Kvb e¨vsK Zvi †gvU g~ja‡bi 25% Gi †ekx cÖZ¨¶ 
FY myweav cÖ`vb Ki‡e bv Ges cÖZ¨¶ I c‡iv¶ FY myweav GK‡Î †gvU g~ja‡bi 50% Gi 
AwaK n‡e bv| e„n`vsK FY bxwZgvjvi Avi GKwU D‡j­L‡hvM¨ w`K n‡jv, mKj e„n`vsK FY 
gÄyi ev bevq‡bi Rb¨ eva¨Zvg~jKfv‡e FY SuywK we‡k­lY c×wZ AbymiY Ki‡Z ejv n‡q‡Q| 
†Kvb FY †Ljvwci AbyK~‡j hv‡Z †Kvbiƒc FYmyweav cÖ`vb Kiv bv nq, †mw`‡K †Lqvj ivLvi 
K_v b~Zb bxwZgvjvq ejv n‡q‡Q| ZvQvov, D³ bxwZgvjvq e¨vsK¸wji †kªYxK…Z F‡Yi wfwË‡Z 
e„n`vsK FY gÄy‡ii mxgvI wba©vib K‡i †`qv n‡q‡Q | †h mg¯— e¨vs‡Ki bxU †kªYxK…Z F‡Yi 
nvi 5%, 5-10%, 10-15%, 15-20%, Ges 20% Gi AwaK Zviv †gvU FY I AwMÖ‡gi 
h_vµ‡g 56%, 52%, 48%, 44% I 40% ch©š— e„n`vsK FY cÖ`vb Ki‡Z cvi‡e| FY SuywK 
e¨e¯’vcbvi `„wó‡KvY †_‡K e„nr F‡Yi mxgv †e‡a †`qv ev FY †`qvi c~‡e© FY SuywK we‡k­lY 
Kiv wbtm‡›`‡n fvj c`‡¶c| FY SuywK e¨e¯’vcbvi AviI Ab¨vb¨ w`K †hgb: FY Z`viKx I 
cybtwbix¶b, Av`vq wbwðZKiY BZ¨vw`I Aš—f~³ Kiv DwPZ| Z‡eB GKwU DbœZZi FY SuywK 
e¨e¯’vcbv wbwðZ Kiv hv‡e| Z‡e GUvI wVK, Ge¨vcv‡i mwZ¨Kvi D‡`¨vM Avm‡Z n‡e e¨vsK 
cwiPvjbvq wb‡qvwRZ cl©` I e¨e¯’vcbv KZ…©c‡¶i KvQ †_‡K, ïay †K›`ªxq e¨vs‡Ki bxwZgvjv 
cÖYqbB ch©vß bq| 
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9. †Ljvcx FY Av`vq Z¡ivwš^Z Kivi Rb¨ Avi GKwU D‡j­L‡hvM¨ c`‡¶c n‡jv, 1991 mv‡ji 
AvBb iwnZ K‡i 2003 mv‡j GKwU b~Zb A_© FY Av`vjZ AvBb cÖYqb Kiv n‡q‡Q, hv 1jv 
†g, 2003 mvj †_‡K cÖ‡qvM Kiv n‡q‡Q| b~Zb AvB‡b weev`x KZ…©K wjwLZ Reve Rgv †`evi 
120 w`e‡mi g‡a¨ †Ljvcx F‡Yi gvgjv wb®úwË Ki‡Z n‡e Ges Dchy³ KviY D‡j­L K‡i 
†Ljvcx F‡Yi gvgjv wb®úwËi Rb¨ Av`vjZ‡K AviI 30w`‡bi AwZwi³ mgq †`qv n‡q‡Q| 
b~Zb AvB‡b weev`x KZ©„K A‡nZzK mgq‡¶cb eÜ Kivi Rb¨ ev`x KZ…©K Av`vj‡Z AviwRi 
mgq GKB mv‡_ mgb Rvixi Aby‡iva Ki‡eb Ges Av`vjZ KZ…©K mgb Rvixi 15 w`e‡mi 
g‡a¨ hw` mgb Rvix bv n‡q †diZ Av‡m Zvn‡j Av`vjZ ev`xi LiPvq cieZ©x 15w`e‡mi 
g‡a¨ cwÎKvq weÁvcb cÖKv‡ki gva¨‡g mgb Rvix Ki‡eb Ges Abyiƒc Rvix AvBbvbyM Rvix 
g‡g© MY¨ n‡e| hw` B‡Zvg‡a¨ weev`x Av`vj‡Z nvwRi bv nb Zvn‡j Av`vjZ GKZidv m~‡Î 
gvgjv wb®úwË Ki‡e| b~Zb AvB‡b ev`x (Avw_©K cÖwZôvb) Dnvi wbR `Lj ev wbqš¿‡Y _vKv 
weev`xi m¤cwË hvnv cY ev eÜK ‡i‡L FY cÖ`vb Kiv n‡q‡Q, Dnv weµq K‡i Ges weµqj× 
A_© FY cwi‡kva eve` mgš^q K†i A_© FY Av`vj‡Z gvgjv `v‡qi Ki‡eb| b~Zb A_©FY 
Av`vjZ AvBb-2003-Gi me‡P‡q D‡j­L‡hvM¨ ms‡hvRb ÒweKí c×wZ‡Z we‡iva wb®úwËiÓ 
Dcvqmg~n| weKí c×wZ wnmv‡e `yai‡bi c×wZi e¨e¯’v ivLv n‡q‡Q| cÖ_gwU n‡jvt Ògxgvsmv 
mfvÓ, †hLv‡b Av`vj‡Zi wePviK weev`x KZ…©K wjwLZ Reve `vwL‡ji ci cieZ©x Kvh©µg 
¯’wMZ †i‡L Zvi mfvcwZ‡Z¡ Dfq c‡¶i AvBbRxwe I cÖwZwbwa‡`i wb‡q mfv Ki‡eb Ges 
cieZ©x 60 w`e‡mi g‡a¨ Av‡cvl gxgvsmvq DcbxZ n‡eb| G‡¶‡Î mgqmxgv AviI 30 w`b 
e„w× Kiv †h‡Z cv‡i| wØZxq weKí c×wZwU n‡jvt Òga¨¯’ZvÓ, †hLv‡b Dfq c‡¶i cvi®úwiK 
m¤§wZi wfwË‡Z Ab¨ GKRb AvBbRxwe A_ev AemicÖvß wePviK A_ev AemicÖvß e¨vsK 
Kg©KZ©vi ga¨¯’Zvq Dfq c¶ gvgjvi Kvh©µg ¯’wMZ †Nvlbvi 60 w`e‡mi g‡a¨ gvgjvi 
wb®úwË Ki‡eb| G‡¶‡ÎI cÖ‡qvRb †gvZv‡eK AviI 30w`b mgq e„w×i my‡hvM Av‡Q| Z‡e 
GLv‡b D‡j­L¨ ‡h, weKí c×wZ‡Z gvgjv wb®úwËi wbwg‡Ë ev`x c¶‡K c~e©v‡ýB Zvi cl©` ev 
Dchy³ ch©vq †_‡K h_vh_fv‡e ¶gZvcÖvß n‡Z n‡e Ges weKí c×wZØ‡qi g‡a¨ †h †Kvb 
GKwUi gva¨‡g gvgjv wb®úwËi cÖqvm MÖnY Kiv hv‡e| b~Zb AvBb ‡h †Kvb wePv‡i c~‡e©i A_© 
FY Av`vjZ A‡c¶v A‡bK DbœZ Ges †kªq| ZvB Avkv Kiv †h‡Z cv‡i †h, byZb AvBbwU 
Kvh©Ki nIqvi ci †Ljvcx FY Av`v‡qi cwi‡ek DbœZ n‡e| 

 
10. †Ljvcx FY mgm¨v mgvav‡bi gva¨‡g e¨vsK¸‡jvi Avw_©K k„sLjv I my¯^v¯’¨ wbwðZ Kivi j‡¶¨ 

e¨vsK ms¯‹vi KwgwU (BRC) 1999 m‡b e¨vsK mg~n‡K Zv‡`i wbR¯^ FY bxwZi AvIZvq 
mywbw`©ó ÒAv`vq bxwZgvjvÓ cÖYqb I ev —̄evq‡bi mycvwik K‡iwQ‡jb| ZvQvov KwgwU miKvi‡K 
GKwU Asset Management Company (AMC) MVb Ges cÖ‡Z¨K e¨vs‡K Loan 

Workout wefvM ¯’vc‡biI civgk© w`‡qwQ‡jb| Avw_©K LvZ ms¯‹vi msµvš— wmwcwW Uv¯‹‡dvm© 
Abv`vqx FY Av`v‡qi Rb¨ AvBbMZ e¨e¯’v Z¡ivwš^Z Kiv, AMC- †K wiwmfvikxc I FY 
Av`v‡qi `vwqZ¡ †`qv Ges Loan Workout ev mgm¨vMÖ¯— FY cwiPvjbv wefvM ¯’vcb Kivi 
mycvwik K‡i‡Q| AvBbMZ e¨e¯’v Z_v FY Av`vq Z¡ivwš^Z Kivi e¨vcv‡i b~Zb A_© FY 
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Av`vjZ AvBb -2003 h_v‡hvM¨ f‚wgKv cvjb Ki‡Z cvi‡e e‡j Avkv Kiv hv‡”Q| evsjv‡`k 
e¨vsK FY Ae‡jvcb bxwZgvjvq mKj e¨vs‡K Ae‡jvwcZ FY Av`v‡qi Rb¨ Debt 

Collection Unit ¯’vc‡bi Rb¨ wb‡`©k w`‡q‡Qb| hw`I loan workout department Gi 
Kv‡Ri cwiwa Debt Collection Unit †_‡K A‡bK †ekx, Z_vwc †k‡lv³ e¨e ’̄v †Ljvcx 
FY Av`v‡q f‚wgKv ivL‡Z cvi‡e e‡j Avkv Kiv hv‡”Q| †Ljvcx FY cwiw¯’wZi DbœwZK‡í †h 
mg —̄ c`‡¶c b~Zb wbe©vwPZ miKvi Ges evsjv‡`k e¨vsK MÖnY K‡i‡Q, Zv g~jZt MZ 3/4 
gv‡m †bqv n‡q‡Q| GB ¯^í mg‡q Gi cÖfve wePvi m¤¢e bq| Z‡e Avkv Kiv †h‡Z cv‡i †h, 
Gi GKUv fvj cÖfve †Ljvcx FY Z_v e¨vswKs e¨e ’̄vi Dci _vK‡e| Z‡e GKwU welq 
j¶¨bxq, Zv n‡jv, †Ljvcx FY mgm¨v mgvavbK‡í  †ekx †Rvi †`qv n‡q‡Q †Ljvcx FY Av`vq 
Ges Gi Rb¨ AvBbMZ e¨e¯’v MÖn‡Yi Dci| †Ljvcx FY mgm¨v mgvav‡bi Rb¨ ïay FY Av`vq 
bq, mv‡_ mv‡_ b~Zb FY hv‡Z †Ljvcx bv nq †mw`‡K `„p cÖqvm wb‡Z n‡e| Gj‡¶¨ 
e¨vsK¸‡jvi b~Zb FY Aby‡gv`b Ges Aby‡gv`b cieZ©x ch©v‡q ch©‡e¶Y Ges me©‡k†l FY 
Av`vq wbwðZKiY - A_©vr cy‡iv FY cÖwµqv AviI A‡bK kw³kvjx I Kvh©Ki Ki‡Z n‡e| †m 
j‡¶¨ cy‡iv FY cÖwµqv‡K ivR‰bwZK, wmweG I e¨w³MZ cÖfvegy³ ivL‡Z n‡e| we‡kl K‡i 
ivóªvqË evwYwR¨K e¨vsKmg~‡ni FY cÖwµqv m¤ú~Y©fv‡e ivR‰bwZK I wmweG cÖfvegy³ ivLvi `„p 
c`‡¶c MÖnY Ki‡Z n‡e| 

 
11. wmwcwW Avw_©K ms¯‹vi msµvš— Uv¯‹‡dvm© e¨vswKs e¨e¯’vq DË‡ivËi DbœwZ I `¶Zv e„w×K‡í 

cÖwZ‡hvwMZv wbwðZ Kivi mycvwik K‡iwQ‡jb| ivóªvqË e¨vsK¸‡jvi mgm¨v wbimb I `¶Zv 
e„w× Qvov e¨vswKs e¨e¯’vq cÖwZ‡hvwMZv wbwðZ Kiv †gv‡UB m¤¢e bq| KviY GLbI e¨vswKs -
Gi GKwU weivU Ask ivóªvqË e¨vsKmg~‡ni `L‡j| evsjv‡`k e¨vs‡Ki 2001-2002Bs evwl©K 
cÖwZ‡e`b Abyhvqx mvgwMÖK AvgvbZ I F‡Yi cÖvq 51 I 47 fvM ivóªvqË evwYwR¨K 
e¨vsK¸‡jvi Avq‡Z¡| wW‡m¤^i 2002 ch©š— wnmvevbyhvqx ivóªvqË e¨vsK¸wji g~jab wQj SuywK 
fvixhy³ m¤ú‡`i gvÎ 4.06% Ges †kªYxweb¨vwmZ FY wQj cÖvq 34%| weMZ (AvMó-2001) 
wmwcwW Uv¯‹ †dvm© wi‡cv‡U© ivóªvqË e¨vsK mg~‡ni eûwea mgm¨v †hgbt FY cÖ`v‡bi †¶‡Î 
ivR‰bwZK cÖfve, Kg©Pvix BDwbq‡bi AevwÂZ Kvh©Kjvc, AwZwi³ Rbej, Ach©vß †eZb-
fvZv BZ¨vw` wb‡q wel` Av‡jvPbv c~e©K mycvwikgvjvq e‡jwQj †h, e¨vcK ms¯‹vi Qvov ivóªvqË 
e¨vs‡Ki mgm¨vi mgvavb m¤¢e bq| G¸‡jv‡K ¯^vqZ¡kvmb cÖ`v‡bi gva¨‡g evwYwR¨K wfwË‡Z 
cybM©wVZ Kivi Avï e¨e¯’v †bqvi K_v ejv n‡qwQj| ivóªvqË evwYwR¨K e¨vsK¸‡jv cybM©VbK‡í 
wmwcwW Uv¯‹ †dvm© †h mg —̄ mycvwik cÖ`vb K‡iwQj Zv n‡jv wbæiƒc: 

­ ivóªvqË evwYwR¨K e¨vsK¸‡jvi †evW©‡K h‡_ô ¶gZv cÖ`vb, gš¿Yvj‡qi Lei`vwi eÜ I 
wbe©vnx‡`i cÖfvegy³ ivLv 

 

­ ivóªvqË e¨vs‡Ki cl©‡` Ggb me e¨w³iv g‡bvbxZ n‡eb hv‡`i mvgvwRK ¯^xK…wZ I †hvM¨Zv 
cÖkœvZxZ 

­ Rbej †hŠw³wKKiY I Zuv‡`i `¶Zv evov‡bv (we‡kl K‡i FY e¨e¯’vcbvq) I †UªW 
BDwbqb-Gi Ab¨vq Kvh©µg eÜ Kiv 
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­ Af¨š—ixb wbqš¿Y e¨e¯’v †Rvi`vi I wbwðZ Kiv 
­ ivóªvqË e¨vsK¸‡jv‡K †K›`ªxq e¨vs‡Ki wbqš¿‡bi g‡a¨ wb‡q Avmv 

 
12. ivóªvqË e¨vsK¸wji e¨vcK I eûwea mgm¨v mgvavbK‡í †Kvb †Kvb gnj GKwU ¯^vaxb 

Financial Restructuring Authority MVb Kivi cÖ¯—veI w`‡q‡Q| B`vwbsKv‡ji cÎ-
cwÎKvi wi‡cvU© †_‡K Rvbv hvq †h, FY cvevi c~e©kZ© wnmv‡e AvBGgGd 4wU ivóªvqË 
evwYwR¨K e¨vs‡Ki g‡a¨ iƒcvjx e¨vsK‡K m¤ú~Y©iƒ‡c weivwóªqKiY, AMÖbx e¨vs‡Ki e¨e¯’vcbv 
e¨w³Lv‡Z n —̄vš—i Ges ivóªvqË evwYwR¨K e¨vsK¸wj KZ©„K e„n`vsK FY cÖ`vb eÜ Kivi 
e¨vcv‡i evsjv‡`k miKv‡ii c~Y© AsMxKvi †P‡q‡Q (†WBjx óvi, GwcÖj 23, 2003)| ivóªvqË 
e¨vsK¸wj cybM©V‡bi e¨vcv‡i miKvi Ges evsjv‡`k e¨vsK B‡Zvg‡a¨ †h mg —̄ Kg©m~Px nv‡Z 
wb‡q‡Q Zvig‡a¨ Ab¨Zg n‡jv †jvKmvbx kvLvmg~n GKÎxKiY/mylgKi†Yi cÖ‡Póv| 
cÖv_wgKfv‡e wPwýZ ivóªvqË evwYwR¨K I we‡klvwqZ e¨vs‡Ki 806wU †jvKmvbx kvLvi g‡a¨ 
wZbwU ch©v‡q 2002 mv‡ji g‡a¨ Aš—Zc‡¶ 500wU kvLv eÜ Kivi Kvh©µg nv‡Z †bqv 
n‡qwQj| †jvKmvbx kvLv eÜ Kiv Kvh©µg msµvš— wewfbœ cÎ-cwÎKvi wi‡cvU© †_‡K Rvbv hvq 
†h, GLb  ch©š— (GwcÖj - 2003) †gvU 147wU kvLv eÜ Kiv n‡q‡Q (hyMvš—i †g 7, 2003)|  

 
13. ivóvqË evwYwR¨K e¨vsK¸‡jvi cwiPvjbv cl©` I cÖavb wbe©vnxi g‡a¨ `vq-`vwqZ¡ I ¶gZvi 

wefvRb wbiƒcbK‡í evsjv‡`k e¨vsK GKwU bxwZgvjv cÖ`vb K‡ib| bxwZgvjv Abyhvqx ivóªvqË 
e¨vs‡Ki cwiPvjbv cl©` e¨vs‡Ki D‡Ïk¨ I j¶¨ BZ¨vw` wba©vib Ki‡e Ges ˆÎgvwmK wfwË‡Z 
cl©` KZ…©K wba©vwiZ bxwZgvjvi ev¯—evqb cix¶b Ki‡e| cl©` miKv‡ii wba©vwiZ QK Abyhvqx 
e¨vs‡Ki ev‡RU Aby‡gv`b Ki‡e| b~Zb bxwZgvjvi GKwU D‡j­L‡hvM¨ w`K n‡jv cÖavb wbe©vnx‡K 
e¨vs‡Ki g~ja‡bi 7.5% Gi mgcwigvb A_© cl©‡`i Aby‡gv`b Qvov FY cÖ`v‡bi ¶gZv cÖ`vb| 
cl©`‡K e¨vs‡Ki Af¨š—ixb wbqš¿Y e¨e¯’v Z`viK Ges we‡kl AwWU Uxg MV‡biI ¶gZv cÖ`vb 
Kiv nq| cl©` e¨vs‡Ki e¨emvwqK djvd‡ji GKwU we‡k­lYag©x cÖwZ‡e`b miKv‡ii we‡ePbvi 
Rb¨ †ck Ki‡e| cÖavb wbe©vnx miKvi Ges cl©` wba©vwiZ Avw_©K Ges cÖkvmwbK ¶gZv 
†gvZv‡eK Zvi Kvh©µg cwiPvjbv Ki‡eb| b~Zb bxwZgvjvwU K‡c©v‡iU mykvm‡bi `„wó‡KvY 
†_‡K wePvi Kiv DwPZ, †hLv‡b cl©` Ges Gi wewfbœ KwgwU Ges e¨e¯’vcbvi `vwqZ¡ I 
Revew`wnZv mywbw`©ófv‡e wba©vwiZ nq| wKš‘ b~Zb bxwZgvjvq cl©‡`i Revew`wnZv mywbw`©ófv‡e 
wPwýZ Kiv nqwb| ZvQvov cl©‡`i AbyK‚‡j A‡bK ¶gZv we‡K›`ªxKiY m‡Ë¡¡I A_© gš¿bvj‡qi 
ivóªvqË e¨vsK¸wj‡K wbqš¿‡bi e¨vcv‡i cÖPzi cÖfve _vK‡e| ZvQvov, cl©‡`i m`m¨ wbe©vP‡bi 
e¨vcv‡i BRC Ges wmwcwW Uv¯‹ †dv‡m©i mycvwikgvjvi †Kvb cÖwZdjb Dc‡iv³ bxwZgvjvq 
N‡Uwb| miKvi MwVZ eZ©gvb †Ljvcx FY msµvš— we‡klÁ KwgwU nq‡Zv Lye kxNªB ivóªvqË 
evwYwR¨K e¨vsK cyYM©V‡bi e¨vcv‡i mywbw`©ó mycvwikgvjv cÖYqb Ki‡eb Ges Zv miKv‡ii 
we‡ePbvi Rb¨ †ck Ki‡eb| Z‡e GUv cwi®‹vifv‡e ejv hvq †h, ivóªvqË e¨vsK¸wji cybM©Vb 
Kg©m~Px n‡Z n‡e me©vÍK (comprehensive)| GLv‡b †Kvb wØav-ØÜ ev gvSvgvwS cš’vi 
AeKvk bvB| cybM©Vbg~jK ms¯‹vi Kg©m~Px Avw_©K, c×wZMZ (operational) Ges cÖvwZôvwbK 
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(†hgb: wmweG mgm¨v) mgm¨vmg~n wbimbK‡í e¨vcKwfwËK n‡Z n‡e Ges GKBmv‡_ ivóªvqË 
e¨vsK mg~‡ni Dci evsjv‡`k e¨vs‡Ki Z`viKx e¨e¯’v wbwðZ I ‡Rvi`vi Ki‡Z n‡e| 

 
14. AwZ m¤cÖwZKv‡ji cÎ-cwÎKvi wi‡cvU© †_‡K Rvbv hvq †h, AwZ kxNÖB evsjv‡`k e¨vsK 4wU 

ivóªvqË evwYwR¨K e¨vs‡Ki mv‡_ Zv‡`i Avw_©K ¯^v‡¯’¨i DbœwZK‡í Pzw³ Ki‡Z hv‡”Q| Ge¨vcv‡i 
evsjv‡`k e¨vsK (AvBGgGd- Gi civg‡k©) GKwU Lmov MOU ˆZix K‡i‡Q| cÖ¯—vweZ 
MOU  Abyhvqx, ivóªvqË evwYwR¨K e¨vsK¸wj‡K 2003 mv‡ji FY cÖevn 2002 mv‡ji 
Zzjbvq gvÎ 5 kZvsk e„w× Ki‡Z cvi‡e| †Kvb GKK FYMÖnxZv‡K Av`vqK…Z g~ja‡bi 5 
kZvs‡ki †ekx FY cÖ`vb Kiv hv‡e bv| Syndicated loan Qvov Dc‡iv³ FY mxgv AwZµg 
Kiv hv‡e bv| b~Zb FY †Kvb FY †Ljvcx‡K cÖ`vb Kiv hv‡e bv, AbwaK mvZ eQi Ges evRvi 
wba©vwiZ my‡` cÖ`vb Ki‡Z n‡e| Z‡e, ivóªvqË evwYwR¨K e¨vsK¸‡jv‡K Zv‡`i F‡Yi mvwe©K 
¸YMZ gv‡bi (quantity of loan portfolio) Dci wfwË K‡i cwiwgZ gvÎvq K…wl I ¶z`ª 
FY cÖ`vb Kivi ¶gZv †`qv n‡e| ZvQvov, ivóªvqË evwYwR¨K e¨vsK¸‡jv‡K eZ©gvb eQ‡i 
(2003 Bs) c~‡e©i eQ‡ii Zzjbvq kZKiv 10 fvM cwiPvjb e¨q Kgv‡Z n‡e Ges gvbem¤ú` 
I kvLvi †hŠw³KiY Ki‡Z n‡e| MOU cÖwZcvj‡b e¨_© ivóªvqË evwYwR¨K e¨vsK¸‡jvi cl©` 
I e¨e¯’vcbv cwieZ©b Kivi ¶gZv evsjv‡`k e¨vsK‡K †`qv n‡e| Dc‡iv³ MOU gvP©-
2004 ch©š— mvgwqKfv‡e Pj&‡e Ges B‡Zvg‡a¨ evsjv‡`k e¨vsK ivóªvqË evwYwR¨K e¨vsK¸‡jvi 
ms¯‹v‡ii Rb¨ GKwU `xN© †gqv`x cwiKíbv ˆZix Ki‡e| (w` †WBjx óvi, †g 22, 2003 Bs) 

 
15. wW‡m¤^i-1999 Gi Zzjbvq wW‡m¤^i-2001 m‡b †emiKvix e¨vsKmg~‡ni evRvi Ask †ek e„w× 

†c‡q‡Q| mvgwMÖK AvgvbZ I F‡Yi wnmv‡e †hLv‡b 1999 mv‡j †emiKvix evwYwR¨K 
e¨vsK¸wji Ask wQj h_vµ‡g cÖvq kZKiv 29 I 28 fvM, †mLv‡b 2001 mv‡j Zv †e‡o 
`vwo‡q‡Q h_vµ‡g 36 I 37 fvM| †emiKvix e¨vsK¸‡jvi g~ja‡bi cwigvY 1999 mv‡ji 
11.01 kZvsk †_‡K µgvš^‡q K‡g 2002 mv‡j `vwo‡q‡Q cÖvq 10 kZvs‡k| hw`I GKB 
mg‡q Zv‡`i †kªYxweb¨vwmZ FY 29 kZvsk (1999 mv‡j) †_‡K K‡g 2002 mv‡ji `vwo‡q‡Q 
16.65 kZvs‡k| Av‡MB ejv n‡q‡Q †h, 2001 mv‡ji Zzjbvq 2002 mv‡j †emiKvix 
e¨vsK¸‡jvi †kªYx web¨vwmZ F‡Yi ¯’zj (absolute) cwigvb cÖvq 1000 †KvwU UvKv †e‡o‡Q| 
evRvi Ask evovi mv‡_ mv‡_ g~ja‡Yi cwigvY K‡g hvIqv Ges †kªYxweb¨vwmZ F‡Yi cwigvY 
†e‡o hvIqvi d‡j †emiKvix e¨vsK¸‡jvi `¶Zv Ges Revew`wnZv cÖ‡kœi m¤§yLxb n‡q‡Q| 
wmwcwW AvMó-2001 cÖwZ‡e`‡b †emiKvix e¨vsK¸‡jvi `¶Zv I Revew`wnZv wbðZKi‡Yi 
Rb¨ †ek wKQy mycvwik cÖ`vb Kiv n‡qwQj| Zvig‡a¨ Ab¨Zg wQj: cl©` I e¨e¯’vcbv‡K 
¯úÝi‡`i Ab¨vq n —̄‡¶c I cÖfvegy³ ivLv; cl©` I e¨e¯’vcbvq `vq-`vwqZ¡ e›Ub I cÖwZcvjb 
wbwðZ Kivi j‡¶¨ evsjv‡`k e¨vs‡Ki `vwqZ¡; evwl©K weeiYx eûj cÖPwjZ ˆ`wbK cwÎKvq 
cÖKvk Kiv; ¯úk©KvZi e¨vswKs m~PK¸‡jv Rbmg‡¶ cÖKvk Kiv BZ¨vw`| miKvi MwVZ †Ljvcx 
FY msµvš— KwgwUI B‡Zvg‡a¨ G cÖms‡M A‡bK¸‡jv mycvwik miKv‡ii Kv‡Q †ck K‡i‡Qb| 
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KwgwUi mycvwi‡ki wfwË‡Z e¨vsK †Kv¤úvbx AvBb-1991Bs ms‡kvab Kiv nq Ges evsjv‡`k 
e¨vsKI B‡Zvg‡a¨ †ekwKQy c`‡¶c MÖnb K‡i|  

 
16. e¨vsK †Kv¤úvbx AvBb-1991 MZ gvP©-2003 mv‡j ms‡kvab c~e©K evsjv‡`‡k Kvh©iZ mKj 

e¨vsK †Kv¤úvbxi Av`vqK…Z g~jab I msiw¶Z Znwej 40 †KvwU UvKv †_‡K 100 †KvwU UvKvq 
wba©vib Kiv n‡q‡Q| g~ja‡bi AcÖZzjZv wbimb, e¨vswKs Lv‡Zi Kvh©µg kw³kvjxKiY Ges 
MwZkxjZv Avbqb I e¨vswKs Lv‡Zi Avw_©K wfwË my`„pKi‡Yi j‡¶¨ AvB‡bi Dc‡iv³ 
ms‡kvab Kiv n‡q‡Q| AvB‡bi Dc‡iv³ ms‡kva‡bi †cÖw¶‡Z evsjv‡`k e¨vsK cieZ©x‡Z e¨vsK 
¸‡jvi g~jab NvU&wZ cwic~i‡Y AvMvgx GKeQ‡ii g‡a¨ Ab~¨b 50% NvU&wZ c~iY Ki‡Z e‡j‡Q 
Ges cieZ©x GK eQ‡ii g‡a¨ evKx 50% g~jab NvUwZ c~iY Ki‡Z e‡j‡Q| g~jab NvU&wZ 
_vKv Ae¯’vq e¨vsK¸‡jv †Kvb bM` jf¨vsk cÖ`vb Ki†Z cvi‡e bv| ¯’vbxq †emiKvix 
e¨vsK¸‡jv gybvdv Aew›UZ †i‡L ev b~Zb AvBwcI ev ivBU †kqvi Bmy¨i gva¨‡g Ges we‡`kx 
e¨vsK¸wj gybvdv cÖZ¨vevmb bv K‡i A_ev we‡`k †_‡K AwZwi³ g~jab Avbq‡bi gva¨‡g 
Zv‡`i wbR wbR gyjab NvU&wZ c~ib Kivi Rb¨ evsjv‡`k e¨vsK civgk© w`‡q‡Q| ZvQvov, 
g~jab NvU&wZ c~iYK‡í GKvwaK e¨vs‡Ki GKÎxf‚Z nIqvi m¤¢vebvi welqwUI evsjv‡`k e¨vsK 
ch©v‡jvPbv Ki‡e| g~jab e„w× Kivi welqwU wb‡q h‡_ô Av‡jvPbv-mgv‡jvPbv (we‡kl K‡i, 
Z…Zxq cÖR‡b¥i †emiKvix e¨vsK gvwjK †Mvôx KZ©„K) n‡jI Uv¯‹ †dvm© KwgwU g‡b K‡i †h, 
†emiKvix e¨vsK¸‡jvi AwZ mv¤cÖwZK FY †cvU©‡dvwjIi ¸YMZgvb n«vm cvevi †cÖw¶‡Z e¨vsK 
gvwjK‡`i m¤ú„³Zv ev `vq evov‡bvi Rb¨ GwU-GKwU mwVK c`‡¶c| GLv‡b AviI D‡j­L¨ †h 
MZ b‡f¤^i-2002 mv‡j evsjv‡`k e¨vsK e¨vsK¸‡jvi g~jab nvi 8% (SuywK fvixhy³ 
m¤ú‡`i) †_‡K 9%-G DbœxZ K‡i‡Q Ges Zv Ryb-2003 mv‡ji g‡a¨ cwic~iY Kivi wb‡`©k 
w`‡q‡Q| Avš—R©vwZK ch©v‡q g~ja‡bi cwigvY wb‡q GLb Avi GKwU e¨vcK Av‡jvPbv Pj&‡Q| 
MZ 1999Bs mv‡j e¨vswKs cwi`k©b msµvš— ev‡mj KwgwU g~ja‡bi ch©vßZv msµvš— GKwU 
b~Zb cÖ —̄ve ch©v‡jvPbvi Rb¨ ‡ck K‡i| ch©v‡jvPbv mgv‡ß 1988 mv‡ji w¯’iK…Z g~jab 
KvVv‡gvi (8%) cwie‡Z© b~Zb KvVv‡gv 2005 mvj bvMv` c„w_exi wewfbœ †`k we‡kl K‡i DbœZ 
†`k¸‡jv MÖnY Ki‡e| hw`I b~Zb KvVv‡gvq g~ja‡bi ch©vßZvi cwigvY (8%) c~‡e©i ch©vßZvi 
mgcwigvbB aiv n‡q‡Q, Z_vwc e¨vswKs SuywK ej‡Z GLb Avi ïaygvÎ FY SuywK‡KB eySv‡e bv| 
GKBmv‡_ evRvi Ges c×wZMZ (operational) SuywKI we‡ePbvq Avb‡Z n‡e| ZvQvov 
g~ja‡bi †kªYxwefvM c~‡e©i Tier-I and Tier-II Gi mv‡_ eZ©gv‡b Tier-III I †hvM Ki‡Z 
n‡e| Avš—R©vwZK e¨vswKs-Gi Rb¨ wbtm‡›`‡n Avš—R©vwZK bxwZgvjv cÖwZcvjb Acwinvh©| †m 
„̀wó‡KvY †_‡K evsjv‡`k e¨vswKs e¨e ’̄v‡KI GLb †_‡KB b~Zb g~jab ch©vßZvi welqwU 

m¤ú‡K© c~e©-cÖ¯‘wZ wb‡Z n‡e| 
 
17. cl©` I e¨e¯’vcbv‡K ¯úÝi‡`i Ab¨vq n —̄‡¶c I cÖfvegy³ ivLv Ges Zv‡`i wbR wbR `vq 

`vwqZ¡ e›Ub I cÖwZcvjb wbwðZ Kivi j‡¶¨ evsjv‡`k e¨vsK eû c~‡e©B (‡m‡Þ¤^i, 1996Bs) 
‡emiKvix e¨vsK¸‡jvi Rb¨ GKwU bxwZgvjv Rvix K‡i‡Q| bxwZgvjv Abyhvqx cl©` e¨vsK 
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†Kv¤úvbxi `xN© †gqv`x j¶¨ I D‡Ïk¨ wba©vib Ki‡e, e¨vs‡Ki FYbxwZ I e¨emvwqK cwiKíbv 
Aby‡gv`b I AMÖMwZ ch©v‡jvPbv Ki‡e| ZvQvov, cl©` cÖavb wbe©vnx wb‡qvM Ki‡e Ges cÖavb 
wbe©vnxmn e¨e¯’vcbvi `¶Zv ch©v‡jvPbv Ki‡e| Ab¨w`‡K cÖavb wbe©vnx cÖPwjZ AvBb I wewa 
Abymv‡i Ges cl©` KZ…©K cÖ`Ë ¶gZv †gvZv‡eK e¨vsK †Kv¤úvbxi Kvh©µg cwiPvjbv Ki‡eb| 
e¨vs‡Ki cÖkvmwbK Kv‡R cl©` mfvcwZ Ask MÖnY Ki‡eb bv ev †Kvb cwiPvjK 
cÖZ¨¶/c‡iv¶fv‡e FY cȪ —ve Aby‡gv`‡bi   †¶‡Î n¯—‡¶c Ki‡eb bv| evsjv‡`k e¨vs‡Ki 
Z`viKx Kvh©µg wbweofv‡e cÖ‡qvM Kivi gva¨‡g Dc‡iv³ bxwZgvjv ev¯—evqb m¤¢e n‡j, 
†emiKvix e¨vsK¸‡jvi Avw_©K Ae¯’vi cÖf~Z DbœwZ mvwaZ n‡e| Z‡e, B‡Zvg‡a¨B ‡emiKvix 
e¨vsK¸‡jvi e¨e¯’vcbvq A‡bK AbyK‚j cwieZ©b n‡q‡Q e‡j KwgwUi Kv‡Q cÖZxqgvb n‡q‡Q| 

 
18. e¨vswKs-G k„sLjv wdwi‡q Avbvi Rb¨ e¨vsK-e¨e¯’vq K‡c©v‡iU mykvmb cÖwZôv Kiv Acwinvh©| 

Kvh©Ki e¨vswKs Z`viKx mykvmb cÖwZôv Qvov m¤¢e bq| ZvB c„w_exi wewfbœ †`‡k e¨vsK 
Z`viKx ms¯’vmg~n e¨vswKs-G mykvmb cÖwZôvi Rb¨ †Rvi w`‡q Avm‡Q| K‡c©v‡iU mykvmb 
cÖwZôv Kiv mvavibZt cwiPvjbv cl©` I DaŸ©Zb e¨e¯’vcbvi `vwqZ¡| AvaywbK e¨vswKs h‡_ó 
RwUj weavq, cl©`‡K Lye wbweo I Kvh©Kifv‡e Zv‡`i ¯^ ¯^ e¨vswKs cÖwZôvb¸wj‡K Z`viK 
Kiv cÖ‡qvRb, hv cy‡iv cl©‡`i c‡¶ memgq m¤¢e  nq bv| ZvB cl©‡`i c¶ †_‡K G mg¯— 
`vwqZ¡ cvj‡bi Rb¨ wKQy †QvU †QvU KwgwU MVb Kiv nq, Zvi g‡a¨ Ab¨Zg n‡jv AwWU KwgwU| 
e¨vsK †Kv¤úvbxi Kvh©vejx myôzfv‡e m¤úv`‡bi j‡¶¨ cwiPvjK  cl©̀  KZ…©K cÖYxZ †KŠkj I 
Kg©cwiKíbv ev¯—evq‡b Kvh©Ki f‚wgKv cvjbmn cwiPvjK cl©‡`i mvwe©K cwiex¶b `vwqZ¡ 
myPvi“iƒ‡c m¤ú‡bœi e¨vcv‡i cl©‡`i AwWU KwgwU me©vwaK mnvqZv Ki‡e| KwgwU Avw_©K 
cÖwZ‡e`b cÖKvk cÖwµqv, Af¨š—ixb wbqš¿Y e¨e¯’v, Avw_©K SuywK, wbix¶v c×wZ we`¨gvb AvBb 
I wbqš¿YKvix KZ©„c¶ KZ©„K Av‡ivwcZ wewa weav‡bi AvIZvq cÖwZôv‡bi Kvh©µg cwiPvwjZ 
n‡”Q wKbv ZvÕ cwiex¶Y Ges ¯^xq e¨emvwewa cybtwbix¶Y I ch©v‡jvPbv Ki‡e| Dc‡iv³ j¶¨ 
I D‡Ïk¨ mvg‡b †i‡L evsjv‡`k e¨vsK e¨vsKmg~‡ni cwiPvjK cl©‡`i AwWU KwgwU MVb 
cÖms‡M MZ wW‡m¤^i-2002 m‡b GK weavb Rvix K‡i‡Q| weavb Abyhvqx AwWU KwgwU 3 (wZb) 
Rb m`m¨ mgš^‡q MwVZ n‡e Ges m`m¨iv cl©‡`i cwiPvjK‡`i g‡a¨ n‡Z wbe©vwPZ n‡eb| 
AwWU KwgwUi m`m¨ g‡bvq‡bi †¶‡Î mswk­ó cwiPvj‡Ki mZZv I wbôv we‡ePbvq wb‡Z n‡e 
Ges e¨vswKs e¨emv I SuywK e¨e¯’vcbvq mg¨K Ávb _vK‡Z n‡e| evsjv‡`k e¨vs‡Ki civgk© 
Abyhvqx B‡Zvg‡a¨B A‡bK¸‡jv e¨vs‡K AwWU KwgwU MVb Kiv n‡q‡Q Ges KwgwU¸‡jv KvR 
ïi“ K‡i‡Q| K‡c©v‡iU mykvmb msµvš— BIS (Bank of International Settlement) 

bxwZgvjv Abyhvqx AwWU KwgwU MwVZ n‡e cl©‡`i ¯^vaxb (independent) m`m¨‡`i mgš^‡q| 
fvi‡Zi †K›`ªxq e¨vsK Ges kªxjsKvi †K›`ªxq e¨vs‡Ki bxwZgvjv AbyhvqxI AwWU KwgwU ¯^vaxb 
m`m¨‡`i mgš^‡q MVb Kivi K_v ejv n‡q‡Q| evsjv‡`‡ki cl©` KvVv‡gvq ¯^vaxb m`m¨‡`i 
Dcw¯’wZ GLbI MÖnb Kiv nqwb e‡j, AwWU KwgwUi MVb cÖwµqvq ¯^vaxb m`m¨ wb‡qvM 
AvcvZZt m¤¢e n‡”Q bv| fwel¨‡Z cl©` KvVv‡gvq Ges AwWU KwgwU‡Z ¯^vaxb cwiPvjK 
wb‡qvM `v‡bi e¨vcv‡i evsjv‡`k e¨vsK wPš—v-fvebv Ki‡Z cv‡ib| 
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19. e¨vswKs-G mykvmb wbwðZ Kiv †h‡nZz g~jZt cl©‡`i `vwqZ¡ †m `„wó‡KvY †_‡K cl©‡`i m`m¨ 

msL¨v, Zv‡`i †hvM¨Zv I `¶Zv, mgqKvj (tenure) BZ¨vw` LyeB ¸iZ¡c~Y©| G cÖms‡M miKvi 
g‡bvbxZ †Ljvcx FY msµvš— KwgwUi mycvwikµ‡g evsjv‡`k miKvi e¨vsKmg~‡ni cl©‡` 
`yBRb AvgvbZKvix cÖwZwbwa evsjv‡`k e¨vsK KZ…©K g‡bvbqb †`qvi wbwg‡Ë e¨vsK †Kv¤úvbx 
AvBb ms‡kvab K‡i‡Q| ZvQvov, GKRb cwiPvjK ci ci `yB Uv‡g© 6 eQ‡ii AwaK cwiPvjK 
_vK‡Z cvi‡eb bv, G msµvš— weavbI ms‡kvabx‡Z ivLv n‡q‡Q| AvgvbZKvix‡`i ¯^v_©-i¶vi 
R‡b¨ AvgvbZKvix cÖwZwbwa cl©‡` g‡bvbqb †`qvi weavb ivLv n‡q‡Q| e¨vsK D‡`¨v³v‡`i c¶ 
†_‡K Gme e¨vcv‡i cÖej AvcwË Rvbv‡bv n‡q‡Q| cÎ-cwÎKvi Le‡i cÖKvk, GiBg‡a¨ 
evsjv‡`k e¨vsK AvgvbZKvix cÖwZwbwa‡`i ZvwjKv ˆZix ïi“ K‡i‡Q, hv‡`i‡K cieZ©x‡Z 
cÖ‡qvRb n‡j e¨vsKmg~‡ni cl©‡` g‡bvbqb †`qv n‡e| Dc‡iv³ welq¸wj QvovI, †Ljvcx FY 
msµvš— KwgwU cl©‡`i †Pqvig¨vb-Gi †gqv`Kvj GKbvMv‡o wZbeQi Ges cl©‡`i m`m¨ msL¨v 
11-Gi g‡a¨ (AvgvbZKvix‡`i 2 Rb cÖwZwbwa e¨ZxZ) mxgve× ivLvi mycvwik K‡i‡Qb| 
KwgwU cl©‡`i m`m¨‡`i †hvM¨Zv I `¶Zvi (Fit and Proper Test) gvcKvwV m¤ú‡K©I 
miKvi‡K mycvwik cÖ`vb K‡i‡Qb| 

 
20. B‡Zvg‡a¨ MZ 26†k GwcÖj, 2003 Bs Zvwi‡L evsjv‡`k e¨vsK †emiKvix e¨vsKmg~‡n 

cwiPvjK wb‡qvM I Zv‡`i †hvM¨Zv msµvš— bxwZgvjv Rvix K‡i‡Qb| b~Zb wewa Abyhvqx 
†emiKvix e¨vs‡K GKRb cwiPvjK 6 eQ‡ii †ekx GKUvbv cwiPvjK c‡` _vK‡Z cvi‡eb bv, 
GKwU e¨vs‡K m‡e©v”P 13 R‡bi †ekx cwiPvjK _vK‡Z cvi‡e bv Ges GKB cwievi †_‡K 
GKvwaK cwiPvjKI wb‡qvM †`qv hv‡e bv| cwiev‡ii m`m¨‡`i msÁv w`‡q mvK©yjv‡i ejv 
n‡q‡Q, ¯^vgx ev ¯¿x, wcZv, gvZv, cyÎ, Kb¨v, fvB, †evb I cwiPvj‡Ki Dci wbf©ikxj mKj‡K 
eySv‡e| bxwZgvjv Abyhvqx cwiPvjK n‡Z n‡j 10 eQ‡ii e¨e¯’vcbv/e¨emvwqK †ckvMZ 
AwfÁZv _vK‡Z n‡e| GQvovI Ab¨ †hvM¨Zv¸‡jv njt †dŠR`vix Aciva, †Kvb Rvj 
RvwjqvwZ, Avw_©K Aciva ev Ab¨ †Kvb A‰ea Kg©Kv‡Ûi mv‡_ RwoZ bb, Zvi m¤ú‡K© †Kvb 
†`Iqvbx ev †dŠR`vix gvgjvq Av`vj‡Zi iv‡q ‡Kvb weiƒc cªwZwµqv ev gš—e¨ †bB, wZwb FY 
†Ljvcx bb Ges Av`vjZ KZ©„K †`Dwjqv †NvwlZ nb bvB| m‡e©vcwi cwiPvjK c‡` wb‡qvM 
†c‡Z n‡j mswk­ó e¨w³‡K cl©‡`i mfvcwZi gva¨‡g evsjv‡`k e¨vs‡K GB g‡g© GKwU 
†NvlbvcÎ Rgv w`‡Z n‡e †h, wZwb G c‡`i Rb¨ Dchy³| wmwcwW Uv¯‹ †dvm© KwgwU Dc‡iv³ 
bxwZgvjv ivóªvqË evwYwR¨K e¨vsK¸‡jvi Rb¨I mgfv‡e cÖ‡qvM Kivi mycvwik Ki‡Q| ZvQvov, 
†Ljvcx FY msµvš— KwgwUi mycvwik Abyhvqx wmwcwW Uv¯‹ †dvm© KwgwUI cwiPvjK wnmv‡e 
D‡`¨v³v cwiPvjK ev †kqvi ‡nvìvi cwiPvjK G ai‡bi wefvRb iwnZ Kivi c‡¶ gZ w`‡”Q| 

 
21. e¨vswKs-G mykvm‡bi cÖfve e„w×‡Z ¯^”QZv (transparency)-i GKwU weivU f‚wgKv Av‡Q| 

¯^”QZvi Ask wnmv‡e cl©‡`i I cÖwZôv‡bi KvVv‡gv, m¤úwK©Z (connected or affiliated) 
cÖwZôvb ev e¨w³e‡M©i mv‡_ e¨vswKs †jb‡`b, D”P e¨e¯’vcbv I cÖ‡Yv`bv KvVv‡gv BZ¨vw` 
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m¤ú‡K© Rbmg‡¶ Z_¨ cÖKvk Kiv DwPZ| G cÖms‡M †Ljvcx FY msµvš— KwgwU GKwU ZvwjKv 
cÖYqb K‡i miKv‡ii Kv‡Q †ck K‡i‡Qb| KwgwU g‡b K‡i cÖ‡Z¨K e¨vsK ïaygvÎ AvBGGm-
30 (IAS-30) Abyhvqx evwl©K/Avw_©K cÖwZ‡e`bB ˆZix Ki‡e bv (hv B‡Zvg‡a¨B evsjv‡`k 
e¨vsK KZ…©K M„nxZ n‡q‡Q), mv‡_ mv‡_ D³ cÖwZ‡e`b m¤úwK©Z cÖwZôvb mg~‡ni mv‡_ e¨vswKs 
†jb-‡`b, FY I wewb‡qvM ¸Yv¸Y (quality), AwWU KwgwUi Kvh©Kjvc, wewfbœ ¯úk©KvZi 
e¨vswKs m~PKmg~n Aš—f©~³ I cÖKvk Ki‡e| e¨vs‡Ki evwl©K/Avw_©K cÖwZ‡e`b RvZxq cÎ-
cwÎKv I e¨vs‡Ki wbR¯^ I‡qe-mvB‡U cÖKvk Kivi K_vI ejv n‡q‡Q| ZvQvov, e¨vs‡Ki 
Avw_©K cÖwZ‡e`b I ¯úk©KvZi m~PKmg~n cÖ‡Z¨K kvLvq mK‡ji `„wó‡MvPi ¯’v‡b memgq 
cÖ`wk©Z Kivi mycvwikI KwgwU w`‡q‡Qb| wmwcwW Avw_©K LvZ msµvš— Uv¯‹ †dvm© Dc‡iv³ 
mycvwikgvjv MÖnb‡hvM¨ e‡j g‡b K‡i| Dc‡iv³ Z_¨mg~‡ni AwZwi³ Avw_©K cÖwZ‡e`‡b 
cÖ‡Z¨K e¨vsK cÖ_‡gB Zvi wbR ^̄ K‡c©v‡iU j¶¨ I D‡Ïk¨ e¨³ Ki‡e, hv‡Z K‡i †h †Kvb 
mswk­ó c¶ (stakeholder) e¨vs‡Ki Avw_©K djvd‡ji mv‡_ K‡c©v‡iU j¶¨/D‡Ï‡k¨i 
Zzjbvg~jK wePvi Ki‡Z cv‡ib| 

 
22. e¨vsK ms¯‹vi KwgwU (BRC) AZx‡Zi cyÄxf‚Z e¨vswKs mgm¨vi Rb¨ evsjv‡`k e¨vs‡Ki `ye©j 

Z`viKx I AvBbvbyM e¨e¯’v‡K we‡klfv‡e `vqx K‡iwQj| †mRb¨ BRC me‡P‡q †ekx ¸i“Z¡ 
cÖ`vb K‡iwQj Z`viKx I AvBbvbyM e¨e¯’v kw³kvjxKiY Gi Dci, hvi gva¨‡g evsjv‡`k 
e¨vsK my¯’ I mej e¨vswKs e¨e¯’v Kv‡q‡gi Rb¨ K‡Vvi Z`viKx wbwðZ Ki‡Z cv‡i| AvMó 
2001 mv‡ji wmwcwW Uv¯‹ †dvm© wi‡cvU© evsjv‡`k e¨vs‡Ki Z`viKx AviI wbweo I Kvh©Ki 
Kivi Rb¨ †hme wel‡q mycvwik cÖ`vb K‡iwQj Zv n‡jvt evsjv‡`k e¨vsK‡K cÖfvegy³ ivLv I 
Rbej †hŠw³wKKiY I Zuv‡`i `¶Zv evov‡bv, ivóªvqË evwYwR¨K e¨vsK¸‡jvi Dci evsjv‡`k 
e¨vs‡Ki Z`viKx wbwðZ Kiv, b~Zb e¨vswKs jvB‡mÝ cÖ`vb I wbM©gb bxwZ cÖYq‡bi `vwqZ¡ 
evsjv‡`k e¨vsK‡K cÖ`vb Kiv BZ¨vw`| evsjv‡`k e¨vs‡Ki `¶Zvi Dbœqb I Z_¨cÖhyw³MZ 
b~ZbgvÎv †hvMKi‡Yi j‡¶¨ B‡Zvg‡a¨ e¨vcK Kg©m~Px nv‡Z †bqv n‡q‡Q| wek¦e¨vs‡Ki wmsnfvM 
A_©vq‡b cÖYxZ †K›`ªxq e¨vsK kw³kvjxKiY cÖK‡íi AvIZvq evsjv‡`k e¨vs‡K Av‡Uv‡gkb, 
Rbe‡ji `¶Zv e„w× I AvBbx I cÖweavbMZ `¶Zv I ¶gZv e„w×K‡í e¨vcK Kg©m~Px nv‡Z 
†bqv n‡q‡Q| evsjv‡`k e¨vsK A‡Uv‡gk‡bi AvIZvq ¯^qswµq wbKvk-Ni ¯’vcb Kiv mn 
evsjv‡`k e¨vs‡Ki wewfbœ wefvM I kvLv Awd‡mi mv‡_ evwYwR¨K e¨vsKmg~‡ni cÖavb Kvh©vj‡qi 
mwnZ mivmwi †hvMv‡hvM ¯’vcb Kivi e¨e¯’v MÖnb Kiv n‡q‡Q| evsjv‡`k e¨vs‡Ki AvBbx I 
cÖweavbMZ KvVv‡gv kw³kvjx Kivi j‡¶¨ Ges m‡e©vcwi evsjv‡`‡ki Avw_©K e¨e¯’vq evsjv‡`k 
e¨vs‡Ki mwµq f~wgKv wbwðZKi‡Yi Rb¨ Dc‡iv³ cÖK‡íi AvIZvq wewfbœ Kvh©µg nv‡Z  ‡bqv 
n‡q‡Q| B‡Zvg‡a¨ evsjv‡`k e¨vs‡Ki Z`viKxi gvb DbœqbK‡í GKRb we‡`kx we‡klÁ 
wb‡qvM Kiv n‡q‡Q| mvsMVwbK I Rbej cybwe©b¨vm welqK civgk©K cÖwZ‡e`b I  cieZ©x‡Z 
evsjv‡`k e¨vs‡Ki wbR¯^ ch©v‡jvPbv KwgwUi mycvwi‡ki Av‡jv‡K †ek wKQy c`‡¶c †bqv 
n‡q‡Q| Avkv Kiv hv‡”Q †h, G mg —̄ ms¯‹vig~jK c`‡¶c Kvh©Ki nIqvi ci evsjv‡`k 
e¨vs‡Ki Z`viKx e¨e¯’vcbvq cÖf~Z DbœwZ mvwaZ n‡e| 
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23. MZ gvP©-2002 m‡b evsjv‡`k e¨vsK AW©vi, 1972 ms‡kvab Kiv n‡q‡Q| G‡Z evsjv‡`k 
e¨vs‡Ki mvavib ZË¡veavb I wb‡`©k †`Iqvi ¶gZv evsjv‡`k e¨vs‡Ki cwiPvjbv cl©‡`i nv‡Z 
†`qv n‡q‡Q| ms‡kvwaZ evsjv‡`k e¨vsK AW©vi-1972 Gi me‡P‡q D‡j­L‡hvM¨ w`K n‡jv 
miKv‡ii mvgwóK bxwZ¸wji g‡a¨ mgš^q mva‡bi Rb¨ A_©gš¿xi ‡bZ…‡Z¡ GKwU mgš^q cwil` 
MVb Kiv| mgš^q cwil‡`i Ab¨vb¨ m`m¨iv n‡”Qb: evwYR¨ gš¿x, evsjv‡`k e¨vs‡Ki MfY©i, 
A_© mwPe, RvZxq ivR¯^ †ev‡W©i †Pqvig¨vb Ges cwiKíbv Kwgk‡bi m`m¨ (†cÖvMÖvwgs)| mgš^q 
cwil` mvgwóK A_©bxwZi me¸wj wel‡qi g‡a¨ mgš^q mvab Ki‡eb| cwil‡`i cÖavb KvR 
n‡e 5(cuvP) wUt ivR¯^, gy`ªv I wewbgq nvi †KŠkj wba©vib I bxwZ KvVv‡gvi mgš^q; cÖe„w×, 
gy`ªvùxwZ, ivR¯^, gy`ªv I wiRv‡f©i †¶‡Î mvgwôK A_©bxwZi j¶¨gvÎv¸wji avivevwnKZv wbwðZ 
Kiv; ev‡RU cÖYqb m¤úbœ Kivi Av‡M †emiKvix Lv‡Zi FYPvwn`v wbY©q K‡i miKvix Lv‡Zi 
FY MÖn‡bi mxgv wba©vib Kiv; mvgwóK bxwZgvjvi g‡a¨ mgš^q mva‡bi Rb¨ ‰ÎgvwmK wfwË‡Z 
Av‡jvPbv Kiv; Ges ev‡R‡Ui Av‡M Ges c‡i miKv‡ii FY MÖn‡bi gvÎv ms‡kvab Kiv| 
ms‡kvwaZ AvB‡b ejv n‡q‡Q †h, mgš^q cwil‡`i wm×vš— Abyhvqx evsjv†`k e¨vsK bxwZgvjvq 
mvgwóK A_©bxwZi mgwš^Z bxwZ KvVv‡gv cÖwZdwjZ n‡e| ms‡kvabx‡Z miKv‡ii Aby‡gv`b 
QvovB †h †Kvb †`‡ki gy`ªv‡K ˆe‡`wkK gy`ªv wn‡m‡e Aby‡gv`b †`Iqvi ¶gZv Ges ˆe‡`wkK 
gy`ªv µq-weµq Kivi ¶gZv evsjv‡`k e¨vsK‡K cÖ`vb Kiv n‡q‡Q| ZvQvov, Zdwmj e¨vs‡Ki 
w ’̄wZ msµvš— wb‡`©k `v‡bi ¶gZv miKv‡ii cwie‡Z© evsjv‡`k e¨vs‡Ki nv‡Z †`qv n‡q‡Q| 
ms‡kvabx‡Z MfY©i wb‡qv‡Mi †gqv`Kvj Pvi eQi Kiv n‡q‡Q| MfY©i Aš—Zt c‡¶ eQ‡i 
GKevi Avw_©K msµvš— cvj©v‡g›Uvix KwgwUi wbKU evsjv‡`k e¨vs‡Ki gy`ªvbxwZ I Ab¨vb¨ 
Kvh©µ‡gi e¨vcv‡i wi‡cvU© Ki‡eb I wewfbœ cÖ‡kœi Reve w`‡eb|  

 
24. e¨vswKs Lv‡Zi Rb¨ cÖYxZ AvBbx KvVv‡gv Kvh©Ki I `ª“Z cÖ‡qvM wbwðZ Kivi j‡¶¨ wmwcwW 

Uv¯‹ †dvm© †ek wKQy mycvwik cÖ`vb K‡iwQj †hgbt Av`vjZ KZ…©K Nb Nb ¯’wMZv‡`k e‡Üi 
Dcvq Luy‡R †ei Kiv, ïaygvÎ e„n`vsK (1 †KvwU UvKv) F‡Yi †ejvq nvB‡Kv‡U©i we‡kl †eÂ-G 
ixU Av‡e`‡bi my‡hvM †`Iqv, FY‡Ljvcx‡`i mv‡_ cÖkvm‡bi mn‡hvwMZv eÜ Kiv, `yb©xwZevR 
e¨vsKvi‡`i K‡Vvi kvw¯— cÖ`vb Kiv Ges m‡e©vcwi mvwe©K AvBbk„sLjv cwiw¯’wZi DbœwZ weavb 
Kiv| b~Zb A_© FY Av`vjZ AvBb-2003 djcÖm~fv‡e Kvh©Ki Kivi ci Dc‡iv³ mgm¨v mg~n 
†ekxi fvMB `~ixf‚Z n‡e e‡j Avkv Kiv hv‡”Q| ¶gZv MÖn‡bi ci eZ©gvb miKv‡ii Avw_©K 
e¨e¯’vcbvq Avi GKwU D‡j­L‡hvM¨ AvBbx ms‡hvRb n‡”Q, gvwb jÛvwis cÖwZ‡iva AvBb-2002 
cÖYqb I cÖ‡qvM Kiv| ûwÛ cÖwZ‡ivaK‡í evsjv‡`k e¨vsK 2000 mvj †_‡KB †ek wKQy 
cÖwZKvig~jK e¨e¯’v MÖnY K‡iwQj| wKš‘ ‡m‡Þ¤^i-2001 G gvwK©b hy³iv‡óª msMwVZ mš¿vmev`x 
NUbvi cwi‡cÖw¶‡Z gvwbjÛvwis cÖwZ‡iva AvBb cÖYqb Z¡ivwš^Z nq| Dc‡iv³ AvBbwU e¨vswKs 
Kvh©µ‡g mvgwqK wKQy mgm¨vi m„wó Ki‡jI fwel¨‡Z e¨vswKs e¨e¯’v‡K my`„p I mymsMwVZ 
Ki‡Z mnvqK n‡e| Z‡e, evsjv‡`‡k cÖYxZ gvwbjÛvwis cÖwZ‡iva AvBbwU Avw_©K e¨e¯’vi 
Ab¨vb¨ Ask †hgb: wmwKDwiwU evRvi, exgv evRvi BZ¨vw` Kvh©Kifv‡e Gi AvIZvq Avb‡Z 
m¶g nqwb| 
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25. e¨vswKs SuywK Kgv‡bv Ges Avq evov‡bvi Rb¨ e¨vsK †mev m¤cÖmvib I ˆewPÎKi‡Yi K_v 

Avgv‡`i AvMó 2001 m‡bi Uv¯‹ †dvm© wi‡cv‡U© D‡j­L Kiv n‡qwQj| e¨vswKs SuywKi g‡a¨ 
wbtm‡›`‡n FY SuywK me‡P‡q cÖavb| G m¤^‡Ü eZ©gvb wi‡cv‡U© `xN© Av‡jvPbv Kiv n‡q‡Q| 
e¨vswKs SuywKi Avi GKwU Ab¨Zg w`K n‡”Q wjKy¨wWwU (liquidity) SuywK| Dc‡iv³ SuywK 
Kgv‡bvi j‡¶¨ Z_v evsjv‡`‡ki gy`ªv evRv‡ii (money market) MfxiZv (deepening) 
evov‡bvi j‡¶¨ B‡Zvg‡a¨B evsjv‡`k e¨vsK Repo Ges Reverse Repo  evRvi Pvjy 
K‡i‡Q| ZvQvov, evsjv‡`k e¨vsK Lye kxNÖB T-Bill-Gi Rb¨ cÖvBgvix wWjvi wb‡qvM Ges 
‡m‡KÛvix gv‡K©U Pvjyi e¨e¯’v Ki‡Z hv‡”Q| Dciš‘ e¨vsK¸wj MZvbyMwZK wW‡cvwRU cÖWv‡±i 
Dci wbf©ikxjZv Kwg‡q, dv‡Ûi cÖevn evov‡biv Rb¨ asset securitization Gi K_vI wPš—v 
Ki‡Z cv‡i| Gi d‡j wW‡cvwRU gv‡K©‡Ui Dci Pvc Kg‡e Ges Ab¨w`‡K wmwKDwiwU evRviI 
DbœZ n‡e| GKB mv‡_ e¨vsK¸‡jv Zv‡`i eZ©gvb m¤ú‡`i wfwË m¤cÖmviY I ˆewPÎKiY Kivi 
K_vI wPš—v Ki‡Z cv‡i| Gi Rb¨ e¨vsK¸‡jv bZzb bZzb †mev †hgbt jxwRs, KbwRDgvi cÖWv± 
A_©vqb, gv‡P©›U e¨vswKs BZ¨vw` Pvjy Ki‡Z cv‡i| G¸‡jv ïaygvÎ m¤ú` KvVv‡gvq ˆewPÎ¨B 
Avb‡e bv GKB mv‡_ FY‡Ljvwc‡`i †Ljvcx AvPiY cwiZ¨vM Ki‡ZI mnvqK n‡e| AMÖvwaKvi 
g~jK LvZmg~‡n (†hgbt K…wl, ¶z`ª wkí BZ¨vw`) e¨vswKs FY cÖevn evov‡bvi j‡¶¨ GLbI ch©š— 
miKvi ev evsjv‡`k e¨vsK ‡Kvb c`‡¶c MÖnb K‡ibwb| e¨vswKs ms¯‹vi Z_v kvLv 
†hŠw³wKKi‡bi d‡j AMÖvwaKvi LvZmg~n hv‡Z FY cÖevn Z_v e¨vswKs †mev †_‡K ewÂZ bv nq 
†mw`‡K `„wó ‡`qv cÖ‡qvRb| G cÖm‡½ Uv¯‹ †dv‡m©i AvMó-2001 Gi wi‡cv‡U© FY ms¯‹vi‡K 
Pvwn`vg~Lx Kiv, cvBKvix A_©vq‡bi e¨e¯’v Kiv Ges cÖ‡Z¨K e¨vs‡Ki FY †cvU©‡dvwjIi GKwU 
Ask AMÖvwaKvig~jK Lv‡Zi Rb¨ c~e©-wba©vib Kivi Rb¨ ejv n‡qwQj| 

 
26. c~‡e© m~wPZ mKj ms¯‹vi Kg©m~Pxi GKwU mvavib (common) ỳe©jZv wQj gvbe m¤ú` 

Dbœq‡bi e¨vcviwUi cÖwZ `„wó bv †`qv| BRC Ges wmwcwW Uv¯‹ †dvm© Dfq wi‡cv‡U©i 
mycvwikgvjvi cÖwZ miKvi I evsjv‡`k e¨vs‡Ki Kvh©Ki `„wó †`qv cÖ‡qvRb| †UªW BDwbqb 
mgm¨v, Rbej †hŠw³wKKiY I Gi `¶Zv evov‡bv, c‡`vbœwZ I wb‡qvMbxwZ, Dchy³ Kg© 
cwi‡ek ‰Zix Kiv, ch©vqµ‡g mKj —̄‡i PvKzix Pzw³wfwËK Kiv, Kvh©Ki gvbe m¤ú` Dbœ&qb 
wefvM ¯’vcb BZ¨vw` welq¸wj h‡_vchy³ ¸i“Z¡ mnKv‡i Ges mwVK `„wófsMx wb‡q we‡ePbv Kiv 
DwPZ| cÎ-cwÎKvq cÖKvwkZ wi‡cvU© †_‡K GUv cÖZxqgvb nq †h, †UªW BDwbqb mgm¨v GLbI 
evsjv‡`k e¨vsK I Ab¨vb¨ ivóªvqË evwYwR¨K e¨vsK¸wj‡Z e¨vcKfv‡e we`¨gvb| †UªW BDwbqb 
Kvh©µg wbqš¿Y Kiv bv †M‡j B‡Zvg‡a¨ evsjv‡`k e¨vsK ev ivóªvqË evwYwR¨K e¨vsK¸wj‡Z 
m~wPZ ms¯‹vi Kg©m~Px gyL _ye‡o covi eûj Avk¼v Av‡Q| Uv¯‹ †dvm© evsjv‡`k e¨vsK I 
ivóªvqË e¨vsK¸‡jv‡Z †UªW BDwbqb Kvh©µg eÜ Kivi c‡¶ bq, ïaygvÎ RvZxq I Avš—R©vwZK 
wewa-weavb Abyhvqx †UªW BDwbqb Kvh©µg cwiPvjbv Kivi c‡¶ gZ w`‡”Q| FY wm×vš—, 
Kg©KZ©v I Kg©Pvix e`jx I wb‡qvM, I Ab¨vb¨ wbqg ewnf‚©Z KvR †hgbt ms¯‹vi Kg©m~Px‡Z evav 
cÖ`vb Kiv BZ¨vw` †_‡K †UªW BDwbqb‡K weiZ ivL‡Z n‡e| †mRb¨ cÖ‡qvRb, †UªW 



RvZxq bxwZ ch©v‡jvPbv †dvivg 2003 

Avw_©K LvZ 15

BDwbqb¸‡jv‡K c„ô‡cvlKZv Kiv †_‡K weiZ _vKvi Rb¨ ivR‰bwZK, we‡kl K‡i e„nr 
ivR‰bwZK `j¸‡jvi `„p AsMxKvi| ivR‰bwZK c„ô‡cvlKZv bv †c‡j †UªW BDwbqb¸‡jv‡K 
AvBbvbyM Kg©cwiwai g‡a¨ mxgve× ivLv m¤¢e n‡e| wmwcwW Uv¯‹ †dvm© AveviI `„pfv‡e ej‡Z 
Pvq †h, e¨vswKs LvZ †h‡nZz A_©‰bwZK Dbœq‡b me‡P‡q ¸i“Z¡c~Y© f‚wgKv cvjb K‡i, †mR†b¨ 
Av`k© †UªW BDwbq‡bi g‡Wj e¨vswKs Lv‡ZB me©cÖ_g cÖwZwôZ nIqv DwPZ|  

 
27. e¨vswKs †m±‡i gvbe m¤ú` Dbœq†bi Rb¨ ïaygvÎ Rbej †hŠw³wKKiYB h‡_ô bq, mv‡_ mv‡_ 

msi¶Y (retained) I cieZ©x‡Z wb‡qvMcÖvß Rbe‡ji `¶Zv evov‡bvi e¨cviwUI AZxe 
¸i“Z¡c~Y©| Gj‡¶¨ me‡P‡q eo `ywU evav n‡”Qt Kg©KZ©v I Kg©Pvix‡`i `yb©xwZ I A‡hvM¨Zv| 
†UªW BDwbq‡bi A‰ea Kvh©Kjvc cÖwZnZ Ges eÜ Kiv †M‡j `yb©xwZ eÜ Kivi c‡_ GKwU eo 
evav AwZµg Kiv m¤¢e n‡e| e¨vswKs †m±i †_‡K `yb©xwZ g~‡jvrcvUb Kivi Rb¨ mr I AwfÁ 
e¨vsKvi‡`i mgš^‡q GKwU KwgwU MVb Kiv †h‡Z cv‡i| ZvQvov, †Mv‡ìb n¨vÛ‡kK Kg©m~Px 
e¨vswKs cÖwZôvb¸wj‡Z memgq Pj‡Z cv‡i| A‡hvM¨Zv I A`¶Zv `~i Kivi Rb¨ cÖvwZôvwbK 
cÖwk¶Y, Dchy³ Kg©-cwi‡ek I wb‡qvMbxwZ I †KŠkj h_vh_fv‡e cÖ‡qvM Ki‡Z n‡e| 
Entry-level-G Awdmvi wb‡qvM cix¶v MZvbyMwZK bv K‡i AviI K‡Vvi nIqv cÖ‡qvRb| 
cix¶vi gva¨‡g GKRb cÖv_©xi †gav I Zx¶èZv (aptitude) Dfq wel‡qB hvPvB cÖ‡qvRb| 
Awdmvi wnmv‡e wb‡qvM cÖv_©xi Kgc‡¶ wZbwU cix¶vq cÖ_g wefv‡M DËxY© n‡Z n‡e| K¬vK© 
†_‡K Awdmvi c‡` c‡`vbœwZ cvIqvi †¶‡Î Aek¨B cix¶vq DËxY© n‡Z n‡e| GKBfv‡e †h 
†Kvb Awdmvi‡K wbe©vnxc‡` (GwRGg/Gwfwc I Z`y×©) c‡`vbœwZ cvIqvi †¶‡Î weAvBweGg 
KZ…©K h_vh_fv‡e cÖYxZ Kgc‡¶ 1gvm e¨vcx GKwU óvd †Kvm© mdjZvi mv‡_ AskMÖnY I 
cvk Ki‡Z n‡e| 

 
28. ¯^qswµq e¨vswKs I Z_¨cÖhyw³ gvbe m¤ú` Dbœqb QvovI cÖwZ‡hvwMZvq wU‡K _vKv I Avw_©K 

evRvi m¤cÖmvi‡b LyeB ¸i“Z¡c~Y© f~wgKv cvjb K‡i| MZ K‡qKeQ‡i AvBwmwU (ICT) wfwËK 
Avw_©K evRvi m¤cÖmvi‡b †ek AMÖMwZ n‡q‡Q e‡j cÖZxqgvb n‡”Q| B‡Zvg‡a¨B evsjv‡`k 
e¨vsK ¯^qswµq wbKvkNi I FY Z_¨ ey¨‡iv ¯’vc‡bi Rb¨ e¨vcK Kg©m~Px nv‡Z wb‡q‡Q| ivóªvqË 
evwYwR¨K e¨vsKmn mKj e¨vs‡Ki cÖavb Kvh©vjq I kvLv mg~n Kw¤úDUvivq‡bi e¨e¯’v †bqv 
n‡q‡Q| Ggyn~‡Z© evsjv‡`‡ki e¨vsKmg~n †ek wKQy B‡jKUªwbK Avw_©K †mev cÖ`vb K‡i‡Q| 
AvBwU msµvš— Uv¯‹ †dv‡m©i wi‡cvU© Abyhvqx 23.2 kZvsk e¨vsK †µwWU KvW© †mev cÖ`vb 
Ki‡Q| Ab¨vb¨ B‡jKUªwbK e¨vswKs †mevi g‡a¨ Ab-jvBb K‡c©v‡iU e¨vswKs †mev, B‡jKUªwbK 
A_© †cÖiY, GwUGg(ATM), †WweU KvW©, B›Uvi‡bU e¨vswKs I †h †Kvb eªvÂ e¨vswKs †mev 
(any branch banking service) h_vµ‡g 7.7%, 15.4%, 31.4%, 3.4%, 7.7% I 
23.1% e¨vswKs cÖwZôvb cÖ`vb Ki‡Q| e¨vswKs e¨e¯’vq LAN Ges WAN Gi we¯—vi 
(penetration) GLbI ‡Zgb Avkve¨ÄK bq| kvLv ch©v‡qi wnmv‡e mvgwMÖKfv‡e evsjv‡`‡ki 
e¨vswKs e¨e¯’vq LAN-Gi we¯—vi gvÎ 0.07 kZvsk| †emiKvix e¨vsK¸‡jvi †¶‡Î LAN -
Gi we¯—vi n‡jv 0.22 kZvsk| gvÎ 11 kZvsk e¨vs‡K WAN -Gi we —̄vi N‡U‡Q| 95.45 
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kZvsk e¨vs‡Ki cÖavb Kvh©vjq¸wj‡Z e¨vswKs md&UIq¨vi e¨eüZ nq| D‡j­L¨ †h, ¯’vbxq 
mdU&Iq¨vi †Kv¤úvbx¸‡jv Kvh©Ki mvwe©K e¨vswKs md&UIq¨vi (complete banking 

software) †hvMv‡bi †¶‡Î we‡`kx †Kv¤úvbx¸‡jvi mv‡_ cÖwZ‡hvwMZvq wjß Av‡Q| Z‡e, 
cÖhyw³MZ I AvBbMZ `ye©jZvi Rb¨ GLbI evsjv‡`k e¨vswKs e¨e¯’vq wewfbœ ai‡bi 
B‡jKUªwbK e¨vswKs †mev cÖ`vb m¤¢e n‡”Q bv| cÖhyw³MZ `ye©jZvi Rb¨ B-Kgv‡m©i †¶‡Î Ab-
jvBb AbygwZ (authorization) Ges wb®úwË (settlement) m¤¢e n‡”Q bv| evsjv‡`‡k 
wWwRUvj ¯^v¶i AvBb GLbI ˆZix nqwb| AvBwU wk‡í A_©vq‡bi Rb¨ mKj e¨vsK Zv‡`i 
my‡`i nvi Kwg‡q‡Q| evsjv‡`k e¨vsK md&UIq¨vi wk‡í A_©vq‡bi Rb¨ 500 wgwjqb UvKvi 
GKwU EEF (Equity and Entrepreneurship Fund ) Znwej MVb K‡i‡Q| 
(wi‡cv‡U©i G AskwU AvBwU msµvš— Uv¯‹ †dv‡m©i cÖwZ‡e`‡bi Dci wfwË K‡i cÖYxZ n‡q‡Q) 

 
29. mycvwikgvjvt 
 

K) ‡Ljvcx FY mgm¨v mgvav‡bi Rb¨ eZ©gv‡b M„nxZ ms¯‹vig~jK c`‡¶c QvovI 
wbgœwjwLwZ Kvh©µg MÖnY Kiv †h‡Z cv‡it 

 
­ b~Zb FY hv‡Z †Ljvcx bv nq, †mw`‡K mZK© Ges Kov `„wó w`‡Z n‡e| Gj‡¶¨ 

cy‡iv FY cÖwµqv (Aby‡gv`b, ch©‡e¶Y I Av`vq) AviI kw³kvjx, Kvh©Ki I 
mKj ai‡bi cÖfvegy³ ivL‡Z n‡e| 

 
­ b~Zb A_© FY Av`vjZ AvBb Kvh©Kifv‡e cÖ‡qvM Kivi Rb¨ mKj c¶ we‡kl 

K‡i e¨vsK Kg©KZ©v I KZ©…c¶‡K m‡e©v”P D‡`¨vM wb‡Z n‡e| 
 

­ A_© FY Av`vjZ AvBb-2003 -Gi AvIZvi evwn‡i e¨vsK KZ…©c‡¶i D‡`¨vM 
we‡iva gxgvsmvi (compromise settlement) cÖ‡Póv †bqv †h‡Z cv‡i| 

 
­ `yBev‡ii †ekx FY cybtZdkxj Kiv eÜ Kiv DwPZ 

 
­ FY SuywK e¨e¯’vcbv ïaygvÎ SuywK we‡k­l‡bi gva¨‡g FY cÖ`v‡bi g‡a¨B mxgve× 

ivLv DwPZ bq| SuywK e¨e¯’vcbv FY Z`viKx I Av`vq ch©š— we —̄…Z Kiv DwPZ| 
 

­ FY Av`vq BDwbU‡K (Debt collection unit) †jvb IqvK© AvDU BDwb‡U 
(Loan work out unit) iƒcvš—i Kiv cÖ‡qvRb A_ev cÖ‡Z¨K e¨vs‡K 
mgm¨vMÖ¯’ FY e¨e¯’vcbvi Rb¨ Avjv`v †jvb IqvK© AvDU wefvM ¯’vcb Kiv 
†h‡Z cv‡i| 
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­ cÖ‡Z¨K e¨vsK wbR¯^ FY bxwZi AvIZvq GKwU mywbw`©ó FY Av`vq bxwZI 
(Recovery policy) cÖYqb Ki‡e| 

 
­ ‡Ljvcx FY mgm¨vi mgvavbK‡í Asset Management Company 

(AMC) MV‡bi welqwUI we‡ePbv Kiv †h‡Z cv‡i| 
 

L) ivóªvqË e¨vsK¸wji mgm¨v mg~n AZ¨š— e¨vcK I RwUj| ZvB ivóªvqË e¨vsK¸wji 
mgm¨v wbim‡b e¨vcK Kg©m~Px nv‡Z wb‡Z n‡e|  

 
­ ivóªvqË e¨vsK¸wji cybM©Vb Kg©m~Px n‡Z n‡e me©vZ¥K A_©vr ms¯‹vi Kg©m~Px‡Z 

Avw_©K (financial), c×wZMZ (operational) Ges cÖvwZôvwbK 
(institutional) mKj w`‡Ki Dci †Rvi w`‡Z n‡e| 

 
­ ‡emiKvix e¨vsKmg~‡ni gZ ivóªvqË e¨vsKmg~‡ni Dci evsjv‡`k e¨vs‡Ki 

Z`viKx e¨e¯’v wbwðZ I †Rvi`vi Ki‡Z n‡e| 
 
­ ivóªvqË e¨vs‡Ki cl©‡`i Revew`wnZv mywbw`©ófv‡e wPwýZ Kiv DwPZ| 

 
­ ‡emiKvix e¨vsKmg~‡n cwiPvjK wb‡qvM I Zv‡`i †hvM¨Zv msµvš— RvixKiv 

evsjv‡`k e¨vs‡Ki bxwZgvjv ivóªvqË evwYwR¨K e¨vsK¸‡jvi R‡b¨I mgfv‡e 
cÖ‡qvM Kiv DwPZ| 

 
­ AvBGgGd-Gi civgk© Abyhvqx cªYxZ ivóªvqË evwYwR¨K e¨vsK¸‡jvi Rb¨ 

MOU Rbmg‡¶ cÖKvk Kiv DwPZ I cvj©v‡g›U Zv wb‡q wek`fv‡e Av‡jvPbv 
nIqv cÖ‡qvRb| 

 
­ ivóªvqË evwYwR¨K e¨vsK¸‡jv‡Z m~wPZ ms¯‹vi Kg©m~Px mdjfv‡e cÖ‡qvM Kivi 

Rb¨ miKv‡ii me©vZ¥K mn‡hvwMZv cÖ‡qvRb| 
 

M) ‡emiKvix evwYwR¨K e¨vsK¸‡jvi `¶Zv I Revew`wnZv Z_v K‡c©v‡iU mykvmb wbwðZ 
Kivi j‡¶¨ B‡Zvg‡a¨ m~wPZ ms¯‹vig~jK c`‡¶‡ci cvkvcvwk wbgœewY©Z mycvwik¸‡jv 
we‡ePbv Kiv †h‡Z cv‡it 

 
­ g~ja‡bi ch©vßZv msµvš— b~Zb Avš—R©vwZK bxwZgvjv cÖwZcvj‡bi wbwg‡Ë GLb 

†_‡KB evsjv‡`k e¨vsK KZ©„K cÖ¯‘wZ †bqv DwPZ| 
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­ evsjv‡`k e¨vsK fwel¨‡Z †emiKvix e¨vs‡Ki cl©` KvVv‡gvq Ges AwWU 
KwgwU‡Z ¯^vaxb cwiPvjK wb‡qvM`v‡bi e¨vcv‡i c`‡¶c MÖnY Ki‡Z cv‡i| 

 
­ cwiPvjK wnmv‡e D‡`¨v³v cwiPvjK ev †kqvi‡nvìvi cwiPvjK G ai‡bi 

wefvRb iwnZ Kiv cÖ‡qvRb| 
 

­ ‡Ljvcx FY msµvš— KwgwU KZ©„K cȪ —vweZ e¨vswKs Z_¨ I m~PKmg~‡ni AwZwi³, 
cÖ‡Z¨K e¨vsK Avw_©K cÖwZ‡e`‡b cÖ_‡gB Zvi wbR¯^ K‡c©v‡iU j¶¨ I D‡Ïk¨ 
e¨³ Ki‡e, hv‡Z K‡i †h †Kvb mswk­ó c¶ (stakeholder) e¨vs‡Ki Avw_©K 
djvd‡ji mv‡_ K‡c©v‡iU j¶¨ I D‡Ï‡k¨i Z‚jbvg~jK wePvi Ki‡Z cv‡ib| 

 

N) my¯’ I mej e¨vswKs e¨e¯’v wbwðZKi‡Yi Rb¨ GKwU kw³kvjx †K›`ªxq e¨vsK AZ¨š— 
Ri“ix| evsjv‡`k e¨vs‡Ki Z`viKx e¨e¯’v kw³kvjx Kivi wbwg‡Ë m~wPZ ms¯‹vi 
Kg©m~Px `„pZvi mv‡_ GwM‡q †bIqvi Rb¨ cÖ‡qvRbt 

 

­ miKv‡ii mw`”Qv I me©vZ¥K mn‡hvwMZv 
 

­ ZvQvov, ivóªvqË evwYwR¨K e¨vsK¸‡jvi Dci evsjv‡`k e¨vs‡Ki Z`viKx wbwðZ 
Kiv cÖ‡qvRb 

 

­ b~Zb e¨vswKs jvB‡mÝ cÖ`vb I wbM©gb bxwZ (Exit Policy) cÖYq‡bi `vwqZ¡ 
evsjv‡`k e¨vsK-‡K †`qv †h‡Z cv‡i| 

 

O) gvwb jÛvwis cÖwZ‡iva AvBb-2003-Gi AvIZvq wmwKDwiwU I exgv evRvi     Aš—f©~³ 
Kiv cÖ‡qvRb| 

 

P) AMÖvwaKvi LvZmg~‡n FY cÖevn evov‡bvi Rb¨ cÖ‡qvRb FY ms¯‹vi‡K Pvwn`vgyLx Kiv, 
cvBKvix A_©vq‡bi e¨e¯’v Kiv, GKwU wbw`©ó cwigvY F‡Yi Ask AMÖvwaKvi Lv‡Zi 
Rb¨ wPwýZ Kiv| 

Q) e¨vswKs SuywK Kgv‡bv I Avq evov‡bvi Rb¨ e¨vsK †mev m¤cÖmviY I ˆewPÎKiY 
(‡hgbt asset securitization, leasing, Merchant Banking BZ¨vw`) Kiv 
cÖ‡qvRb| 

 

R) e¨vswKs Kvh©µ‡g †UªW BDwbqb Kvh©µg RvZxq I Avš—R©vwZK wewa-weavb Abyhvqx 
wbqš¿Y Kivi Rb¨ cÖ‡qvRbt 

 
­ ‡UªW BDwbqb-Gi c„ô‡cvlKZv †_‡K weiZ _vKvi Rb¨ ivR‰bwZK `j¸wj 

we‡kl K‡i miKv‡ii `„p AsMxKvi| 
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­ RvZxq I Avš—R©vwZK wewa-weavb Abyhvqx Av`k© †UªW BDwbqb AvPib mywbwðZ 
Kiv `iKvi| 

 
S) e¨vswKs †m±‡i gvbe m¯ú` Dbœqb Z_v Zv‡`i `¶Zv evov‡bvi Rb¨ Kg©KZ©v I 

Kg©Pvix‡`i `yb©xwZ I A‡hvM¨Zv `~ixKiY GKvš— cÖ‡qvRb| Zvi Rb¨ wbgœwjwLZ 
c`‡¶c †bqv †h‡Z cv‡it 

 
­ e¨vswKs †m±‡i `ybx©wZ g~‡jvrcvUb Kivi Rb¨ mr I AwfÁ e¨vsKvi‡`i mgš^‡q 

GKwU KwgwU MVb Kiv †h‡Z cv‡i| 
 
­ ‡Mv‡ìb n¨vÛ‡kK Kg©m~Px GKwU Pjgvb cÖwµqv wnmv‡e e¨vswKs cÖwZôvb¸wj‡Z 

memgq Pvjy ivLv cÖ‡qvRb| 
 

­ A‡hvM¨Zv I A`¶Zv `~i Kivi Rb¨ cÖvwZôvwbK cÖwk¶Y, Dchy³ Kg©-cwi‡ek 
I wb‡qvMbxwZ I †KŠkj h_vh_fv‡e cÖ‡qvM Ki‡Z n‡e|  

 
­ Entry-level-G Awdmvi wb‡qvM cix¶v MZvbyMwZK bv K‡i AviI K‡Vvi 

nIqv cÖ‡qvRb| cix¶vi gva¨‡g GKRb cÖv_©xi †gav I Zx¶èZv (aptitude) 
Dfq wel‡qB hvPvB cÖ‡qvRb| Awdmvi wnmv‡e wb‡qvM cÖv_©xi Kgc‡¶ wZbwU 
cix¶vq cÖ_g wefv‡M DËxY© n‡Z n‡e|  

 
­ K¬vK© †_‡K Awdmvi c‡` c‡`vbœwZ cvIqvi †¶‡Î Aek¨B cix¶vq DËxY© n‡Z 

n‡e|  
 
­ GKBfv‡e †h †Kvb Awdmvi‡K wbe©vnxc‡` (GwRGg/Gwfwc I Z ỳ×©) c‡`vbœwZ 

cvIqvi †¶‡Î weAvBweGg KZ…©K h_vh_fv‡e cÖYxZ Kgc‡¶ 1gvm e¨vcx GKwU 
óvd †Kvm© mdjZvi mv‡_ AskMÖnY I cvk Ki‡Z n‡e| 

 
T) cÖwZ‡hvwMZvg~jK wek¦ evRvi e¨e¯’vq wU‡K _vKvi Rb¨ e¨vswKs A‡Uv‡gkb I Z_¨cÖhyw³ 

wfwËK evRvi m¤cÖmviY Kiv GKvš— cÖ‡qvRb (G cÖm‡½ AvBwU msµvš— Uv¯‹ †dv‡m©i 
mycvwikgvjv we‡ePbv Kiv †h‡Z cv‡i)| 
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ms‡hvRbx - 1 

 
AvMó-2001 Bs mv‡j cÖYxZ Avw_©K LvZ ms¯‹vi msµvš—  

wmwcwW Uv¯‹ †dv‡m©i mycvwikgvjv t 
 

— e¨vswKs Lv‡Zi A_©en ms¯‹vi I DË‡ivËi DbœwZi Rb¨ me©v‡MÖ cÖ‡qvRb ivR‰bwZK mw`”Qv Ges 
`„p AsMxKvi Ges AvB‡bi kvmb cÖwZôv Kiv 

 
— e¨vswKs Lv‡Zi Rb¨ cÖYxZ AvBbx KvVv‡gv Kvh©Ki I `ª“Z cÖ‡qvM wbwðZ Kivi Rb¨ cÖ‡qvRb- 
 

♦ mvwe©K AvBb-k„sLjv cwiw¯’wZi DbœwZ weavb Kiv  
 

♦ Av`vjZ KZ…©K Nb Nb ¯’wMZv‡`k e‡Üi Dcvq Luy‡R †ei Kiv 
 

♦ ïaygvÎ e„nr As‡Ki (1 †KvwU UvKv) F‡Yi †ejvq nvB‡Kv‡U©i we‡kl †eÂ-G ixU Av‡e`‡bi 
my‡hvM †`Iqv 

 

♦ FY †Ljvcx‡`i mv‡_ cÖkvm‡bi mn‡hvwMZv eÜ Kiv 
 

♦ `yb©xwZevR e¨vsKvi‡`i K‡Vvi kvw¯— cÖ`vb Kiv 
 

♦ AMC-‡K wiwmfvikxc-Gi `vwqZ¡ †`Iqv 
 

♦ e¨vsKvi AvBbRxwe I wePviK‡`i ˆbwZKZv I Kvh©Ki mn‡hvwMZv wbwðZ Kiv  
 

— evsjv‡`k e¨vs‡Ki Z`viKx AviI wbweo I Kvh©Ki Kivi Rb¨ cÖ‡qvRb - 
♦ evsjv‡`k e¨vsK‡K cÖfvegy³ ivLv I Rbej †hŠw³KiY I Zvu‡`i `¶Zv evov‡bv GKvš— 

cÖ‡qvRb 
 

♦ ivóªvqË evwYwR¨K e¨vsK¸‡jvi Dci evsjv‡`k e¨vs‡Ki Kvh©Ki Z`viKx wbwðZ Kiv  
 

♦ b~Zb e¨vswKs jvB‡mÝ cÖ`v‡bi `vwqZ¡ evsjv‡`k e¨vsK‡K †`qv †h‡Z cv‡i 
 

♦ ïaygvÎ AvMgb bq, wbM©gb bxwZI cÖYxZ nIqv DwPZ  



RvZxq bxwZ ch©v‡jvPbv †dvivg 2003 
 

Avw_©K LvZ 
 

21

 

♦ b~Zb jvB‡mÝ cÖ`v‡bi mgq ivR‰bwZK we‡ePbv cÖvavb¨ †`Iqv DwPZ bq 
 
— e¨vswKs †m±‡i cÖwZ‡hvwMZv wbwðZ Kivi Rb¨ me©v‡MÖ cÖ‡qvRb ivóªvqË evwYwR¨K e¨vsK¸‡jvi 

`¶Zv evov‡bv| Zvi Rb¨ cÖ‡qvRb – 
—  

♦ ivóªvqË evwYwR¨K e¨vsK¸‡jvi †evW©‡K h‡_ô ¶gZv cÖ`vb, gš¿Yvj‡qi Lei`vwi eÜ I 
wbe©vnx‡`i cÖfvegy³ ivLv 

 

♦ ivóªvqË e¨vs‡Ki cl©‡` Ggb me e¨w³iv g‡bvbxZ n‡eb hv‡`i mvgvwRK ¯^xK…wZ I †hvM¨Zv 
cÖkœvZxZ 

 

♦ Rbej †hŠw³wKKiY I Zvu‡`i `¶Zv evov‡bv (we‡kl K‡i FY e¨e¯’vcbvq) I ‡UªW 
BDwbqb-Gi Ab¨vq Kvh©µg eÜ Kiv  

 

♦ Avf¨š—ixb wbqš¿Y e¨e¯’v †Rvi`vi I wbwðZ Kiv 
 

— †emiKvix e¨vs‡Ki `¶Zv AviI evov‡bvi Rb¨ cÖ‡qvRb-  

♦ e¨vsK e¨e¯’vcbv‡K ¯úÝi‡`i Ab¨vq n¯—‡¶c I cÖfvegy³ ivLv 
 

♦ cwiPvjbv cl©` FYbxwZ ˆZix Ki‡e Ges FY e¨e¯’vcbv wm×vš— cÖ`vb I gwbUwis Ki‡e, G 
ai‡bi cwi‡ek evsjv‡`k e¨vsK KZ…©K wbwðZ Ki‡Z n‡e 

 
— e¨vswKs-G Revew`wnZv evov‡bv Rb¨ 

 

♦ ‡Ljvcx ZvwjKv cÖKvk Kiv  
 

♦ cvj©v‡g›U m`m¨ wbe©vwPZ nIqvi ci FY‡Ljvcx n‡j - m`m¨c` LvwiR Kiv 
 

♦ `yBev‡ii †ekx FY cybtZdkxwjKiY bv Kiv 
 

♦ evsK¸‡jvi evwl©K Avw_©K weeiYx Kgc‡¶ 2wU eûj cÖPwjZ evsjv cÖwÎKvq Qvcv‡bv  
 

♦ ¯úk©KvZi e¨vswKs m~PK¸‡jv Rbmg‡¶ cÖKvk Kiv  
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♦ ch©vqµ‡g mKj —̄‡i e¨vswKs PvKzix Pzw³wfwËK Kiv †h‡Z cv‡i| 
 

— Abv`vqx FY Av`v‡qi Rb¨ cÖ‡qvRb -  

 

♦ AvBbMZ e¨e¯’v Z¡ivwš^Z Kiv 
 

♦ AMC †K wiwmfvikxc I FY Av`v‡qi `vwqZ¡ ‡`Iqv †h‡Z cv‡i 
 

♦ †jvb IqvK© AvDU ev mgm¨vMÖ¯— FY cwiPvjbv wefvM ¯’vcb Kiv †h‡Z cv‡i 
 

— AMÖvwaKvi Lv‡Z FY cÖevn evov‡bvi Rb¨ cÖ‡qvRb-  
 

♦ e¨vsK ms¯‹vi†K Pvwn`vgyLx Kiv  
 

♦ cvBKvix A_©vq‡bi e¨e¯’v Kiv  
 

♦ †cvU©‡dvwjIi Ask c~e©-wbav©ib Kiv 
 

— e¨vswKs Kvh©µ†g ‡UªW BDwbqb -Gi Ab¨vq n¯—‡¶c eÜ Kivi Rb¨ cÖ‡qvRb -  
 

♦ †UªW BDwbqb-Gi c„ó‡cvlKZv †_‡K weiZ _vKvi Rb¨ ivR‰bwZK `j¸wji AsMxKvi  
 

♦ RvZxq I Avš—R©vwZK wewaweavb Abyhvqx - Av`k© †UªW BDwbqb AvPiY mywbwðZ Kiv 
 

— gvbe m¤ú` Dbœqb †KŠk‡ji Dci AZ¨š— †ekx ¸iZ¡ w`‡Z n‡e| Zvi Rb¨ cÖ‡qvRb- 
 

♦ e¨vsK Kg©KZ©v‡`i mivmwi-cÖ‡gvwU wgkª‡bi Avg~j cwieZ©b Kiv 
 

♦ †R¨óZvi cwie‡Z© †gavi wfwË‡Z c‡`vbœwZ wbwðZ Kiv 
 

♦ Dchy³ cÖwk¶Y, †eZb I Kg©cwi‡ek ˆZix Kiv 
 

♦ AwZwi³ Rbej †hŠw³wKKiY Kiv 
 

♦ ch©vqµ‡g mKj —̄‡i PvKzix Pzw³-wfwËK Kiv  
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♦ Kvh©Ki gvbe m¤ú` Dbœqb wefvM ¯’vcb 
 

— e¨vswKs SuywK Kgv‡bv Ges Avq evov‡bvi Rb¨ e¨vsK †mev m¤cÖÖmvib I ˆewPÎKi‡Yi (†hgb 
jxwRs, gv‡P©›U e¨vswKs, Asset Securitization  BZ¨vw`) wPš—v Kiv DwPZ| 

 
— cÖwZ‡hvwMZvg~jK wek¦ evRvi e¨e¯’vq wU‡K _vKvi Rb¨ e¨vswKs A‡Uv‡gkb I Z_¨cÖhyw³ wfwËK 

evRvi m¤cÖmvib Kiv GKvš— cÖ‡qvRb| 
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ms‡hvRbx - 2 

 
RvZxq bxwZ ch©v‡jvPbv †dvig - 2003 
Avw_©K LvZ welqK Uv¯‹ †dvm© cÖwZ‡e`b 

 
MZ 26†k GwcÖj, 2003Bs PÆMªv‡g AbywôZ  
AvÂwjK civgk© mfvi Av‡jvPbvi mvie¯‘|  
 
mfvcwZt Aa¨vcK gBbyj Bmjvg, A_©bxwZ wefvM, PÆMÖvg wek¦we`¨vjq| 
cÖavb AwZw_t BwÄwbqvi Avjx Avn‡g` 
 
Avw_©K LvZ welqK Uv¯‹ †dv‡m©i cÖwZ‡e`b Dc¯’vwcZ nIqvi ci †h Av‡jvPbv AbywôZ nq Zvi mvie¯‘ 
wb‡gœ cÖ`Ë njt 
 
1| Rbve gÄyi“j Avwgb †PŠa~ix, cwiPvjK, PÆMÖvg †P¤^vi Ae Kgvm© GÛ BÛvóªx t  Uv¯‹ †dv‡m©i 

m`m¨ wbe©vPb wb‡q cÖkœ DÌvcb K‡i e‡jb †h, e¨emvqx m¤cÖ`v‡qi cÖwZwbwa e¨ZxZ Avw_©K LvZ 
welqK Uv¯‹ †dvm© MVb mwVK bq| e¨vswKs †m±‡i k„•Ljv ivZvivwZ wd‡i Avm‡e bv| Zvi Rb¨ 
cÖ‡qvRb FY k„•Ljv wdwi‡q Avbv| †m j‡¶¨ cÖ_‡g bxwZ wba©viK‡`i we‡ePbv Ki‡Z n‡e †Kb 
FY MÖnxZv †Ljvcx nq? FY †Ljvcx `yÕai‡bit B”QvK…Z I ¯^vfvweK FY †Ljvcx| GKwU cÖKí 
FY Aby‡gv`b w`‡Z e¨vs‡Ki 2/3 eQi mgq jv‡M| ZvQvov, fyj wewb‡qvMKvix evQvB, mwVK 
A_©vqb bxwZgvjvi Abycw¯’wZ, mš¿vm, `yb©xwZ BZ¨vw` KviYI ¯^vfvweK FY †Ljvcx nIqvi Rb¨ 
`vqx| m‡e©vcwi e¨vsK Kg©KZ©v I Avgjv‡`i `yb©xwZ eÜ Kiv bv †M‡j FY †Ljvcx mgm¨v `~ixf~Z 
Kiv hv‡e bv| 

 
2| Rbve gvi“d gwZb, cÖavb wbe©vnx Kg©KZ©v, PÆMÖvg óK G·‡PÄ t  e¨vswKs Gi weKí A_©vqb 

c×wZ wnmv‡e †kqvi evRv‡ii wecyj f~wgKv I m¤¢vebv _vKv m‡Ë¡&I Avw_©K LvZ welqK 
cÖwZ‡e`‡b †kqvi evRvi msµvš— †Kvb Av‡jvPbv Aš—f~©³ bv Kivq e³v †¶vf cÖKvk K‡i‡Qb| G 
cÖm‡½ Dc‡iv³ AvÂwjK civgk© mfvq Dcw¯’Z RvZxq bxwZ ch©v‡jvPbv †dviv‡gi Ab¨Zg 
msMVK wmwcwWi wbe©vnx cwiPvjK W. †`ewcÖq fÆvPvh© mfv‡K AewnZ K‡ib †h, †h‡nZz wkí LvZ 
msµvš— Uv¯‹ †dvm© †kqvi evRvi ch©v‡jvPbv Ki‡e, †m Rb¨ Avw_©K LvZ welqK Uv¯‹ †dvm© ïay 
e¨vswKs Lv‡Zi Dci ch©v‡jvPbv mxgve× †i‡L‡Q| 

 
3| W. dwmDj Avjg, PÆMÖvg wek¦we`¨vjqt e¨vsK ms¯‹vi I kvLv †hŠw³wKKi‡bi bv‡g MÖvnK‡`i 

†Kvb c~e©vfvm bv w`‡q ev MÖvnK‡`i AÁvZmv‡iB ivóªvqË e¨vsK¸‡jv kvLvi Kvh©µg eÜ K‡i 
w`‡”Q| GUv LyeB Ab¨vq KvR| Ab¨w`‡K †Ljvcx FY Av`v‡qi bv‡g wewfbœ e¨vs‡K Debt 
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Collection Unit ¯’vcb Kiv n‡”Q| hvi gva¨‡g FY MÖnxZviv ¶wZMÖ¯— n‡Z cv‡i| eZ©gvb 
Av_©-mvgvwRK Ae¯’vB e¨vswKs mgm¨vi g~j KviY| e¨vswKs mgm¨vi Rb¨ wmwewG-‡K hZB `vqx 
Kiv nDK bv †Kb, miKvi I wmweG-Gi g‡a¨ m¤úK© GLbI AZ¨š— eÜyZ¡c~Y©| 

 
4| Aa¨vcK wmKv›`vi nvqvZ Lvb, PÆMÖvg wek¦we`¨vjqt †K›`ªxq e¨vsK I ivóªvqË e¨vsK¸wj 

mwVKfv‡e cwiPvjbvi Rb¨ ¯^vaxb †hvM¨ Ges AwfÁ cwiPvjK‡`i mgš^‡q cl©` cybM©Vb Kiv 
cÖ‡qvRb| e¨vsK ms¯‹vi Kg©m~Px GKwU wbw`©ó mgqmxgvi g‡a¨ ev¯—evqb nIqv cÖ‡qvRb| 

 
5| Aa¨vcK Avng` bex, PÆMÖvg wek¦we`¨vjqt PÆMÖvg‡K evwYwR¨K ivRavbx wn‡m‡e †Nvlbv †`qvi 

ciI PÆMÖv‡g Aew¯’Z evsjv‡`k e¨vs‡Ki m‡e©v”P wbe©vnx c`wU wbe©vnx cwiPvjK †_‡K 
gnve¨e¯’vcK ch©v‡q bvwg‡q Avbvq †¶vf cÖKvk K‡ib| e¨vsKmg~‡ni we‡kl K‡i ivóªvqË 
e¨vsKmg~‡ni wm×vš— MÖn‡bi ¶gZv AviI we‡K›`ªxKiY Kiv cÖ‡qvRb| FY †Ljvcx wel‡q KviY 
wbY©‡qi Rb¨ Mfxi AbymÜvb Pvjv‡bvi ci B”QvK…Zfv‡e FY †Ljvcx‡`i K‡Vvi n‡ —̄ `gb Kiv 
cÖ‡qvRb| mKj e¨vs‡K GKB ai‡bi (uniform) c‡`vbœwZ bxwZgvjv nIqv DwPr| ZvQvov, 
Pvwn`v-wfwËK (need based) cÖvwZôvwbK cÖwk¶‡YiI e¨e¯’v Kiv DwPZ| 

 
6| Rbve byi“j nK, fvBm †cÖwm‡W›U, wewRGgBGt cybtZdkxwjK…Z F‡Yi wKw¯— cÖ`v‡b FYMÖnxZv 

m¶g bv n‡j, cybtZdkxj evwZj Kiv †h‡Z cv‡i| F‡Yi my` Pµe„w× nv‡i avh© bv K‡i mvavib 
nv‡i (simple interest) avh© Kiv DwPZ| e¨vsKg~‡ni cÖPzi cwigvY †dvm©W F‡Yi (forced 

loan) Rb¨ `vqx ißvbxi D‡Ï‡k¨ †Lvjv Avg`vbx cÖZ¨qbcÎ (L/C)| cieZ©x‡Z ißvbx bv n‡j 
Avg`vbx cÖZ¨qbc‡Îi g~j¨cwi‡kv‡ai Rb¨ e¨vsK¸‡jv‡K †dvm©W FY m„wó Ki‡Z nq| 

 
7| Aa¨vcK kvwš— iÄb `vm, Wxb, evwYR¨ Abyl`, PÆMÖvg wek¦we`¨vjq AvgvbZ my` Kgv‡j 

Avgvb‡Zi Dci weiƒc cÖfve co‡e| cÖ‡Z¨K e¨vs‡Ki j¶¨ I D‡Ïk¨ c~e©-wba©vwiZ _vKv DwPZ| 
e¨vsKmg~‡ni cvidi‡gÝ g~j¨vq‡bi Rb¨ CAMEL ‡iwUsmn Avš—R©vwZKgv‡bi g~j¨vqb †KŠkj 
MÖnY Kiv DwPZ| 

 
8| Rbve Ave`yj AvIqvj, e¨emvqxt miKvi Ges e¨vswKs KZ©„c¶mg~n we‡`kx wewb‡qvMKvix‡`i 

b¨vq †`kxq wewb‡qvMKvix‡`iI mggh©v`v I cÖvavb¨ †`qv DwPZ| miKv‡ii ivR¯^ I Avw_©K bxwZ 
mg~‡ni g‡a¨ mvgÄm¨Zv _vKv DwPZ| mKj e¨vs‡Ki cÖavb Kvh©vjq XvKvq bv †i‡L Ab¨vb¨ 
¸i“Z¡c~Y© kn‡iI cÖavb Kvh©vjq (†hgb PÆMÖvg) ¯’vbvš—i Kiv †h‡Z cv‡i| 

 
9| BwÄwbqvi Avjx Avn‡g`, cÖavb AwZw_t Avw_©K LvZ welqK Uv¯‹ †dv‡m© e¨emvqx cÖwZwbwa _vKv 

DwPZ wQj| ïaygvÎ e¨vs‡Ki cÖavb kvLv bq, GgbwK D‡j­L‡hvM¨ gš¿Yvjq Ges M‡elbv 
ms¯’vmg~n (†hgbt wmwcwW) PÆMÖv‡g Zv‡`i †K›`ª ¯’vc‡bi gva¨‡g bxwZ we‡K›`ªxKiY cÖwµqv 
mnRmva¨ Ki‡Z cv‡i| Avw_©K LvZ welqK cÖwZ‡e`bwU g~jZt †Ljvcx FY‡K›`ªxK n‡q‡Q e‡j 
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cÖavb AwZw_ gš—e¨ K‡ib| G cÖms‡M †Ljvcx F‡Yi KviYmg~n †hgbt †hvM¨ FYMÖnxZvi Afve, 
RvgvbZ wfwËK F‡Yi `ye©jZv, D”P my‡`i nvi, ivR‰bwZK AsMxKv†ii Afve, AvBbx KvVv‡gv 
cÖ‡qv‡Mi Afve, †kqvi evRv‡ii ¸i“Z¡nxbZv (insignificant), e¨vcK †PvivPvjvb, ˆe‡`wkK 
gy`ªvi AcÖZzjZv BZ¨vw` Av‡jvPbv c~e©K †Ljvcx FY mgm¨v `~ixf~Z Kivi AvnŸvb Rvbvb| FY 
†Ljvcx‡K cª̀ Ë FY g~ja‡b (capital) iƒcvš—wiZ Kiv †h‡Z cv‡i| FY cÖnxZvi †Kv¤úvbx‡Z 
e¨vsK g‡bvbxZ cwiPvjK g‡bvbqb †`qv †h‡Z cv‡i| Z‡e Avkvi K_v GB †h, B`vwbsKv‡j 
†Ljvcx F‡Yi Av`vq cwiw¯’wZ ax‡i ax‡i DbœwZ n‡”Q| BivK hy× I wek¦ evwYR¨ ms¯’vi 
bxwZgvjvi m¤¢ve¨ cÖfve we‡ePbvq wb‡q e¨vswKs e¨e¯’v‡K cÖ¯‘wZ wb‡Z n‡e| 

 
10| Aa¨vcK gBbyj Bmjvg, A_©bxwZ wefvM, PÆMÖvg wek¦we`¨vjq Ges AÎ mfvi mfvcwZt Avw_©K 

LvZ welqK cÖwZ‡e`bwU g~jZt e¨vswKs welqK cÖwZ‡e`b n‡q‡Q e‡j mfvcwZ      gš—e¨ K‡ib| 
B`vwbsKv‡j †Ljvcx FY K‡g‡Q e‡j †h `vex Kiv nq Zvi Rb¨ g~jZt FY cybtZdkxwjKiY 
`vqx| †Ljvcx FY mgm¨vi welqwU g~jZt ivRbxwZi mv‡_ RwoZ| ZvQvov, AvBbx e¨e¯’vi 
AKvh©KvixZv (lack of enforcement) Ges `yb©xwZ †Ljvcx FY mgm¨v‡K Amnbxq ch©v‡q 
wb‡q wM‡q‡Q| †Ljvcx FY mgm¨v mgvavbK‡í ÒFY †Ljvcx‡`i †Kvb ai‡bi Qvo †`qv n‡e 
bvÓÑG evZ©vwU FY †Ljvcx‡`i h_vh_fv‡e †cuŠ‡Q w`‡Z n‡e| †m j‡¶¨ †`‡ki kxl© 500 FY 
†Ljvcx‡K `ª“Z wePvi AvB‡bi gva¨‡g wePvi Kiv †h‡Z cv‡i| evsjv‡`k e¨vs‡Ki eZ©gvb FY 
Ae‡jvcb bxwZgvjvi duvK w`‡q GKmgq FY‡Ljvcxiv gvd †c‡q †h‡Z cv‡ib e‡j mfvcwZ 
AvksKv cÖKvk K‡ib| †Ljvcx F‡Yi e¨vcKZvi Rb¨B e¨vswKs evRv‡i F‡Yi my‡`i nvi A‡bK 
†ekx| G D”P my‡`i myweav wb‡”Q b~Zb †emiKvix e¨vsK¸‡jv| †Kvb Ae¯’v‡ZB my‡`i we —̄…wZ 
(interest spread) 3-4% †ekx nIqv DwPZ bq| ivóªvqË e¨vsK I we‡klvwqZ e¨vsK¸‡jvi 
D”P my‡`i nvi Kgv‡bvi Rb¨ miKvix D‡`¨vM Z_v miKvix eivÏ (budgetary allocation) 
cÖ‡qvRb| hvi gva¨‡g ivóªvqË e¨vsK¸‡jv Zv‡`i †Ljvcx FY A_©vqb Z_v g~jab Ae¯’vi DbœwZ 
Ki‡Z cvi‡e| cÖKí FYMÖnxZviv cÖvq mgqB cÖK‡íi g~j¨ ev LiP ùxZ (inflated) K‡i 
‡`Lvb| cÖKí A_©vqb g~jZt †kqvi evRvi wfwËK nIqv DwPZ| †mR‡b¨ e¨vswKs F‡Yi mxgv 
†eu‡a †`qv cÖ‡qvRb Ges mxgvi evB‡i FYMÖnxZv‡K †kqvi evRvi †_‡K A_©vqb Ki‡Z n‡e| 
cÖ‡Z¨K e¨vs‡K ¶z`ª FY MÖnxZvi Rb¨ Avjv`v †mj _vKv cÖ‡qvRb| ¶z`ª I K…wl FY cÖ`v‡bi Rb¨ 
evsjv‡`k e¨vsK cÖ‡Z¨K e¨vs‡Ki Rb¨ †gvU F‡Yi GKwU Ask eva¨Zvg~jKfv‡e Dc‡iv³ Lv‡Z 
cÖ`v‡bi wbwg‡Ë e¨vsK¸‡jv‡K wb‡`©k cª`vb Ki‡Z cv‡i| G mg¯— F‡Yi Rb¨ mnvqK RvgvbZ 
`vex Kiv hv‡e bv| m‡e©vcwi G wek¦vq‡bi hy‡M Z_¨-cÖhyw³wfwËK e¨vswKs-MÖn‡Yi Rb¨ e¨vswKs 
e¨e ’̄v‡K „̀p c`‡¶c wb‡Z n‡e| 

 
 
 
 


