RZiq bwzZ chvijPbv tdvivg 2003

An_K LiZ

1. eisjiiiki Aw K LvZ gjZ: e'wK iofFi] him I MZ KigK eQti fek 1KQ A-e"sIKs
Au_K cizéib (non-bank financial institutions) ciZi6Z niqiQ, Z_wc e'vsiKs LvZ
GLbI Aw_K LitZi imsnfM Rio AdQ| evsjvi k e'vstKi Z_" Abhigt MZ Rb, 2002
chs fgw 51U evsiKs Aw_K ciZbb Ges 281U A-e'vsiKs An_K cizdb KvhiZ 1Qj |
IKS An_K e'e vi fg mait™i (asset) gta” A-e'siKs Aw_K cizobmgini Ask gil
4 M| AbvT 1K “NKvjib rerbiqM A vgtb e'vsiKs e'e vi Zjbug tkaui eRvtii FigKy
GLb1 AiZ migib’| MZ 2002 A_ eQti tkayi evRitii gvatg gvT 0.55 ierjab UKy
“INKjib teibtquiMi Rb™ DiEWjZ nigiQ, A P GKB mgtq e'siKs e'e v 1 1K “iNKvjxb
FY 1eZiY nigiQ 35.05 werjob UWKi] MZ ~0°kiK (80 I 90 “KK) e'siKs LitZi
“9Zv exi §i9° th mg— ms wi KgmPx MnY Kiv niqiQj, tm_1jv KZUK KhKi 1Qj
Ges 2001 mitj wbewPZ MYZwSK miKvi evsiKs LiZi ~91Zv eixKit 1K 1K c 19l
MnY KitZ citib, tm DETK migtb titL imiciW Aw_K LvZ relgK U« tdim  AM-= -
2001 mit§ ciZte b wZix KiinQj |

2. 2001 Bs mvij MVZ Au_K LvZ ms wi mspusS imiciW v ddvimi mewikgyjug ibaijilZ
ielg, vji Dci cvab™ g niqiQjt

#* IVREDIZK mi~"Qv I AsMkKvi Ges AiBhi kimb cizév Kiv
#* e'VsIKs mspuS AvBbr e'e vi ~*Z Ges KihKi cigiM

#* eisjiik evstKi ZviKie'e v Al ibieo I KihKi Kiv

* e'sKs e'e v ciZthuMZig K Kivi J191° ivoigE enYiR'K e'sK , 1jvi ~1Zvi Dbgb
#* temiKuix esK_ fjvi ~1Zv Avil evoutbvi 191" ¢ 19lc Mnb
#* e'siIKs e'e vi Rever’inZy evovtbvi cgm MnY

#* fLjex FY Arvigi e'e v TR viKiY

#* AMwaKvi LiZ FY cewn evoitbvi e'e v MnY

* e'isiKs Kvhptg tUW BDibgtbi Ab'ig n™19c eU Kiv

* gwbe mad™ Dbgb tKSKkj ibaviY

#* esIKs SIK Kgvibv Ges Avg evovibii ¢ 19[c MnY

* e'sIKs AtUitgkb I Z_"chi® ifiEK evRvi macmiiY

3. 2001 miji Aftiei gim bZb ibewPZ miKvi Kihfvi MnY Ktib] Kihfvi Mnibi ci

t 1K Ghier GB ibewPZ miKii Ges eisjii k esK esiKs LviZi Dbatbi jifl"
AIbK_ fjv c 19c MnY Kii1Q] Zb#a™ DijLihM™ nijvt
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#* eusjui k evstKi miT 1 nvi (esK til) Ges enYiR'K e'vsK, 1jvi FiYi Dci mi™i
i Kgthy

* eni K FY biZgijv cYgb

#* TJiKmibx kily GKTiKi Y/mIgKiY

#* fLjvcr FY Arvig ¢ 19lc Mnb

* jI0gE enVIR'K e'stKi cl™ 1 e'e vy KZcti gta” gZv 1 “wgZ exlb

* cli™ 1 AWU Kigiu MVb I Gi Kihpg

* FY cbt Zdkyg 1 Aetjuctbi buzggv MnY

* e5IKs mspusS AiBb thgbt e’sK tKvalubr AiBb, 1991; eisjit™k e'sK Aif K,
1972; e'isK RvZxgKiY At "k, 1972 BZ'w ™ i mstkvab Ges A_ FY Av'yjZ, 1991
inZ Kti bZb A_ FY Ar'vjZ ABb 2003 cYgb|

Z\Qiov, esjii k estKi 912y I Z_"-chiBMZ gitbi Dbatbi ji9T Oevsjiik e'isK

kiSkixKiY cKiOl nitZ tbqy niqiQ] Grigia™ Avi GKiU DijLth NUbv ntjy,

eVsiKs LiZi “q1Zv eix 1 FY ksLjv tRvivi Kivi ji9" essjui™k miKvi MZ Rb-

2002 mitj AaicK Iqun™ DiTb ging™ -Gi tbZiZ GKiU ietklA Kigil (fLjwc FY

mspuS Kigil) Mvb KiitQb| Kigil BiZigta™ FY cbt ZdkujKiY 1 Aetjich (write-

off), esKmgini ~fZvi mPK 1 Aw_K inme 1bKitki Z_ " cKik (disclosure) 1

ewsKmgini cli™i Kig” msLv I ciitPyjKi™i thiMzy mspus tekiKQ mewikgujy

miKitii KifQ fck KiifQb] GQovl Kigil evsKmgini FY Kihpiigi ~91Zv eixi Deg,

IWOIQE evsKmgini cYMVb I e'vsiKs LiZi mt™ i nitii Kwiigi Dcil miKvtii KitQ

mcwikgujv KiINB fck Kiteb efj Avky Kiv hi"Q]

4. Aw K LvZ mspws imiciW U« tdvm cizte™b I mewikgvgv Rbmgiql cKik Kiv ng MZ
AMO-2001 mij| Grigta” AiZewnZ nigiQ 20/21 gim] bzb wbewPZ mikii |
eisjii~k evsK miPZ bzb ms wvi c iYc ijv ewiKs e'e vq ,YMZ ciieZb Abiz
m9lg nigiQ vKby ev BtZugia™ miPZ ms wigjK c 19/c, ij Ges imiciW U d¢dm cYiZ
mewikgujvi gta” tKib Zdr AvQ IKby ev e'vsiKs e'e vi Dbatbi A6 J191 tesQuibii
Rb™ A I 1K 1K KgmPx cYgb Kiv thiZ cvfi Zvbavib Kivi Rb™ Aw_K LvZ mspus
miciW Uv« tdm eZgib ciZte™b "Zixi KiR nitZ 1bigiQ]

5. c_igB AijyKeiZ Kiv hiK tLjvcx FY mgmvi Dci| GiU megntj ~1KZ th, FY fLjvcx
mgm" evsjvi iki €siIKs e'e vi meiPiq eo Ges RiUj mgmv| Aw_K LiZ msps
miciW Uv« fdvm A6 - 2001 cizte™th tkYnebwmZ FY mgm'vi eliea KiiY, e'vsiKs
e'e i Dci tLjicx FiYi cfie Ges ciZKii ibig iel™ retklb Kiv nigiQ] wWimai -
2000 mib e'wK e'e vq fLjver FiYi nvi 1Qj 34.92 kZisk| G nvi Kig iWimai -
2001 1 2002-G h yuig “woigiQ 31.49 1 28.10 kzZistk, hi 1 ~j inmite
(absolute value) tkYwebwmzZ FiYi ciigh Kigib|] wWimai 2001 mib fgwW
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tkYwebwmZ FiYi crigib 10§ cvq 23,600 tKuU WKy Ges iWimai -2002-G Gtm Zy
migib” fefo “woiqiQ 23,962 tKuU UiKig| tkYnebwmZ FiYi ciigib migib™ teto
hilqi 1cQtb gL FigKviQj femiKvix enYiR'K e'vsK, fjvi| 2™ 1 tkYwebwmZ FiYi
crigib 2001 Gi Zjbig 2002-G tetoiQ cig 1000 tKul UKv] Abi™iK, ivéigE
enYIR'K esK, et kx esK Ges tetkligZ e'isKmgini tkYwebwmZ FiYi ciigib
KigiQ h_yuig cig 50, 3 1 500 tKuU UKy] FY tLjvcx mgm'v wbimbKiT B wbsKiij
tek 1KQ c™i9lc thav nigiQ] miKvi ibiquRZ fLjvex FY msus Kigil tLjvex FY
Avitg ie~"gib FY cbt ZdkujKiY ee K Ab'Zg cizeUK intmte IPryZ KtitQb]
ZQiov, FY Aetjictbi bnzZgvgii Abci 1ZiZ tkYnebwmZ FiYi crigly AinZK eix
ot'Q etj Kigil gZ cKik Kti| Kigiui mewitki mAEIZ esjii™k esK GeQi
(2003Bs) Rvbgvix gvim e'isKmgini Rb™ bZb FY cbt ZdkxjKiY I Aetjvch buZgvju
cYgb Kii Ges zZv Abmib Kivi Rb™ civgk t7q] bZb bunZgijv Abhvgx FY cbt
ZdkujKitYi Ae™b culi ci FY inmeil tKb fLjver niq ctoiQf, Zwmv cixqlv Kii
t~Lte] h™ cZiqgb ng th, Ade bKiix GKRb ~fie 6 tLjict ev FiYi A_ AbT
TS KtitQ Zintj e'sK cbt ZdknjKitYi Avte™b ietePby Kite by, eiA FYMmiZvi
lei‘tx ABbMZ Kihpg Mnb Kite]| ZvQuov, FY cbt ZdkwjKiiYi c e iefePbiKiij
FYMniZvi Ab'vb™ evstKi mvi_ “vg-£~bvi v 1Z Ges 1ie~"gib cbt ZdkwjKZ “vg-1~hvi
critkvtai Y[gZv BZ'w" etklbceK e'stKi mSi6 mictyl ibzZg ev e mgiqi Rb™ FY
cht Zdkij Kivi Rb" ewsjvi k esK civgk 17 1giQ|

6.  bzZb bwZgijwl ceZibi cte FYMniZy KZK ci g bM™ Rgv (down-payment) ibigl
ht 0 ieaus wQj | bzZb bunzZgijv Abhugx Dctiv3 leaws i KiZt tggix FY c_gevi
chbt ZdknjKitYi Rb™ fgqut vExo iKi 1 Ab’b 15% A e tgw etKaqui 10%, G “tqi
ga” thiu Kg; 10Zxqevi cbt ZdkmjKitYi Rb”™ tgqt vEXY 1Ki~i Ab'b 30% A _ev tgl
etKqii 20%, G “fqi gta” thiU Kg; Ges “levtii AiaK cbt ZdkujKitYi tqiT
fgqu “VEXY 1IKiTi Abh 50% A ev tgW etKaqii 30% G “igi gia” thiu Kg, Zv
FYMniZy KZK bMi™ Rgy £~ evi ciB FY cbt ZdkujKitYi Ae™b retePbithiM™ nie|
Zjex 1 Pjgib FY cbt ZdkajKitYi Rb™ GK tKuU UKy ch$ tgaut vExY FiYi Rb"
bM™-Rgvi nvi aiv niqiQ 15%, 1 t K 5 tKuU UKy ch$ tgout vExb FiYi Rb™ bM®
Rgvi nvi 10% (Zte 15 j 9T UKvi Kg bq) Ges 5 tKuU UKv ev Z™a FiYi Rb™ bM™
Rovi nvi nt"Q 5% (Zte 50 9T WKvi Kg bg)] Dcis FYMnxZv cbt ZdkujKitYi
ZwiL niZ 1 eQi chS ev malY FY critkva bv Kiv ch§ (Cwi gia’ thiu AiM nte),
bzZb tKib cZ'q ev ctivg] FY mieav cite bi] bZb buzZgvjv Kiwifite ev eigb Kiv
nij cbt ZdkwjKiiYi Rb" FYMnxZy ibi‘rmwnZ nie Ges fieltZ tLjvcx FY nim cite
etj U« tdm KigiU gtb Kii| Avevi tKib tKib ¢l FYiLjvert™ i ciZ Avil Kiwi niZ
AMny, Zwnviv tLjved ™1 Avi tKb cKvi Qoo 171Z vivR] Zviv gib Kii eZgb
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bunZgijvl FYiLjved i ciZ hi 6 D vi| “ledtii AiaK FY cbt Zdkij Kivi mihi
t~av, bM™-Rovi 1911T 0™ fqi gfa” hinv Kg0 BZ'w™ D vicSr APib FbiLjvert™ i giS
gfa’ DrmunZ KiiZ citi|

7. tLjver FY msps Kigili mewitki mRiELZ essjii™k esK FY Aetjictbi bwZgijv
tNvlby KiiiQ] ASRuzZKfiie "xKZ 1 cPijZ cxiZz Abhige h vh_ A ms vibi
leciiZ €K, 1jiK FY Aetjictbi cipgr Ti* KifZ ejv nigiQ] Gidij 5 eQi e’y
o~ FY kZKiv 100 fiM ms vibi veciiZ Aetjvcb KiiZ nie] hi Dciiv® g
FY,iji rei’tx ABOMZ cipugr Prj bv niq _viK, Zintj Zv Pij KifZ nte Ges tLjck
A_ ACig Kivi e'e vl tRivi KifZ nte] tm 19" ctZ'K e'stK GKiU tLjvex OFY
A g BDIbUO “veb KifZ nie] hit I fLjvex FY Aetjich cipay fLjvex FY Arvigi
T GYib ev mivmii tKib cfie tdjte bv, Z_we h yh_ ms vtbi rlecinZ tLjicr
FiYi ciigib Kigiq Avovi e'veiti hi 6 mnigK nie| ZvQuov, FY Avivg BDibU ctbi
gia'tg fLjvex FY Arvg e'e v Aril tRvi"vi nie efj iekm Kiv hig|

8. DbZzi FY SIK e'e ichv ibidZKitbi Jif" Ges FiYi tKoxFZKiY fivaKit
eisjvi k esK AiZ maciZ enwsK FY ¢ vibi Rb™ buZgvjv cYgb Kii Ges Zv
Abmitbi Rb" e'sK, 1jutK ibt"k ¢ b Kti] G bwZgyjig en™isK FY ¢ vibi 19T
eisjii k evstKi cewbigi™b Mnibi Aiek’KZv 1inZ Kiv nigiQ] tKb e'wstKi g
gjatbi 15% ev Z™al ciiglY gAIKKZ FY en"isK FY inmite MY" nie| tKib €13 ey
ciZbib ev M‘cF3 ciZbithi AbKij tKib evsK Zii tgil gjathi 25% Gi tekx cZ'
FY miear ¢ b Kite bv Ges ¢Z'q | ctiv]] FY mieav GKIT tgwW gjatbi 50% Gi
AiaK nte bv] en K FY buZgvjvi Avi GKIU Dij L™ " K nijv, mKj en K FY
gAi ev bewgtbi Rb™ ea’ZigjKfite FY SIK 1etklY cxiZz AbmiY KitZ ejv niqiQ]
tKib FY fLjwci AbKij hiZ tKibijc FYmiear ¢ b Kiv by ng, tmi K tLavj ivLvi
K_vbZb bwZgvjiq ejv niqiQ] ZiQvov, D3 bnZgvjig e'sK 1 i tkYiKZ FiYi rfiEtZ
en"isK FY gAtii migvl woavib Kii t™quv nigqiQ | th mg~ e'stKi biU tkYsKZ FiYi
nii 5%, 5-10%, 10-15%, 15-20%, Ges 20% Gi AiaK Zviv fgl FY I AMigi
h_vutg 56%, 52%, 48%, 44% 1 40% chS en"wsK FY ¢ b KifZ ciite] FY SIK
e’e vchvi Ti0tKWY 11K enr FiYi migy tefa t-qv ev FY t-qui cte FY SIK ietklY
Kivibtmb~in fij ¢ i9c|] FY SIK e'e vchvi Avil Ab'vb™1"K thgb: FY Z viKx |
cbtibixqib, Ar'vg iidZKiY BZ'w™ 1 AST3 Kiv DIPZ| ZteB GKiU DbZZi FY SIK
e'e vchiiidZ Kiv hite| Zte GUI WK, Ge'veiti miZ'Kvi DE™"W AmiZ nie e'sK
cliPijbig ibignRZ cl™ I e'e vchv KZctqi KQ 1K, Ta tK> xq e'vstKi buZgjy
cYqbB chv? bq|
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9. fLjicx FY Artvg ZiwsZ Kivi Rb™ Avi GKiU DijLthit c 91 nijv, 1991 miji
ABb inZ Kii 2003 m¢j GKiU bZb A_ FY ArvjZ AiBb cYgb Kiv nigtQ, hv 1jv
tg, 2003 mij 1K ctqM Kiv nigiQ] bZb ABib ieev x KZK 1jiLZ Reve Rgy fevi
120 v"etmi gfa” fLjver FiYi gigjv ib®GIE KitZ nte Ges Dch3 KuiY DijL Kti
fLjvex FYi giggv ib®@uEiT Rb™ AvvjZiK Avil 300 tbi AiZii= mgq - qv nigiQ]
bZb ABib 1eer’x KZK AinZK mgqtfich eU Kivi Rb™ er’x KZK ArvjiZ AiiRi
mgg GKB mii_ mgb Rvixi Abiiva Kiteb Ges AvvjZ KZK mgb Rvixi 15 v etmi
gia” hi” mgb Rvix bv nfq tdiZ Avim Zinij AvvjZ evxi LiPig cieZx 151" efmi
gta” ciTKig ieAvch cKitki giatg mgb Riix Kifeb Ges Abiic Ruix AiBbibM Rvix
gig MY" nte] h® BiZvgta™ 1eev™ s ACvjiZ iR bv nb Zintj ArvjZ GKZidv miT
gig v 1h@UIE Kite] bZb ABth ev™x (Aw_K cizbib) Drii bR “Lj ev tbgStyY Ky
ieev xi maciE hinv cY ev eUK fifL FY ¢ b Kiv ntqfQ, Dnv iepug Kii Ges iepigj x
A_ FY ciitkva eie™ mgSq Kti A_ FY ArvjiZ gigjv “viqi Kiieb] bzb A FY
ACJZ ABb-2003-Gi metPiq DijLinM’ msthiRb OieKi cxiZiZ ietiva ib®GiEil
Deigmgn| 1eKi cxiZ inmite “aitbi cxiZi e'e v iy nigiQ] c_gU nijvt Ogrgismy
mFi0, thLitb ACvjiZi vePviK reer™s KZK 1jiLZ Reve “wLiji ci cieZx Kihpg
TIMZ tifL Zvi mficiziZ Dfq cii ABbRue I ciZibiat™i tbiqg mfv Kifeb Ges
ciezx 60 v etmi gfa” Avtcrl gigismig DebxZ nieb| GiYIET mggmigv Avil 30 1°b
eix Kiv thiZ citi| 102xq 1eKT cxizil ntjit Oga™ 210, thLitb DFq ctfli cvi®iK
ma$iZi rFEIZ Ab” GKRb AiBbRue A_er Aemici 1ePviK A_ev Aemicik e'isK
KgKZvi ga” Zigq Dfg cv gigjvi Kihpg  MZ tNvlbvi 60 1" eimi gia” gvgjui
ib®UE Kiteb] GiiTI cigqiRb tgiziteK Avil 30r"b mgq erxi mth AQ| Zte
GLitb DijL" th, 1eKT cxiZiZ gigjv ib®GIET bigtE ey cYIiK certyB Zii ¢l e
Dch3 chig t_tK h_th_fite flgZiciB niZ nie Ges 1eKT cxiZ@iqi gia” th tKib
GKiUi gia'tg gvgjv 1b®MEiT cam MnY Kiv hite] bZb ABb th tKib iePiti ctei A_
FY ArvjZ Afcqlv AtbK DbZ Ges tkq| 2B Aiky Kiv thiZ citi th, bZb ABbiU
KvhKi nlqui ci fLjvex FY Avvigi critek DbZ nie|

10.  tLjver FY mgm'v mgvavibi gia'tg evsK ijvi Am_K ksLjv I m v " woidZ Kivi 19"
esK ms vi Kigill (BRC) 1999 mib esK mgniK Z™i bR FY bwZi AilZig
mibi™~6 0A v buZgrjvd cYab I ev eigibi mewik KiiiQijb| ZvQov Kigil miKvitK
GKiIU Asset Management Company (AMC) MVb Ges ciZ'K e'siK Loan
Workout iefM vctbil civgk i iqiQijb] Aw_K LiZ ms i mspusS imiciW Ur d¢dm
Abvugr FY Arvigi Rb™ ABbMZ e'e v ZiwSZ Kiv, AMC- tK rimfvikic 1 FY
Arrvigi “wgZ t~qv Ges Loan Workout ev mgmM FY ciiPvjby iefiM vcb Kivi
mewik KiiiQ] ABbMZ ee v Z v FY Arvg ZiwSZ Kivi eveiti bzb A_ FY
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ArtvjZ ABb -2003 h_vihw" figKy cijb KifZ ciite efj Arkv Kiv hii"Q| evsjvi™k
ewsK FY Aefjich bnZgvjig mKj etk AefjucZ FY Arvigi Rb™ Debt
Collection Unit vcibi Rb™ bt k 1™ 1giQb] hi™ I loan workout department Gi
KifR1 ciila Debt Collection Unit 1_1K AtbK fekx, Z_wc tkily3 e'e v fLjcy
FY Avvig figKv 1vLiZ cvite efj Avkv Kiv hi"Q| tLjvex FY ciiv 1Zi DbiZKiT th
mg c ifc bZb ibewPZ miKvi Ges ewsjvi k esK MnY KiiiQ, Zv gjZt MZ 3/4
gvm thqv nigiQ] GB ~ 1 mgiq Gi cfie iePvi mae bg| Zie Ak Kiv thiZ citi th,
Gi GKU fij cfie fLjvcr FY Z_v evsiKs e'e vi Dci _Kie| Zie GKU welq
JTbig, Zv ntjy, tLjvex FY mgm'v mgvawbKii tekx tRvi T~ qv nigiQ fLjver FY Aitig
Ges Gi Rb” AiBbMZ e’e v MniYi Dci| tLjvcx FY mgmy mgvavtbi Rb™ Ta FY Aig
bg, mi_ mi_ bzZb FY hiZ fLjvcr bv ng tmi"iK “p cqm wbiZ nie] Gjifl
esK, 1jvi bZb FY Abigi b Ges Abigi'b cieZx chiiq chieqlY Ges metktl FY
A 1hidZKiY - A wr ctiv FY cipgy A I AtbK kiBkigx | KihKi KiiZ nie| tm
JT ctiv FY cipgiK iREiZK, imieG 1 e3MZ cfieg3 iiLIZ nie| wetkl Kii
IWOIQE enYIR'K e'iskKmgini FY cipqy madYfiie ivRE0IZK 1 imieG cfieg= ilvi ~p
c 1flc MnY KiiZ nie|

11 micW An_K ms™ i mspus U ddim e'vsiKs e'e v DELIVET DbiZ 1 ~Y[Zv eixKiT
ciZthuMzy 1bi§Z Kivi mewik KiinQijb] ivovgE evsK, tjvi mgm'v ibimb 1 ~ 92y
eix Quov e'vsiKs e'e ug ciZthuMzy ibidZ Kiv tgiUB mae bag| KiiY GLbI e'siKs -
Gi GKiU leiw Ask iv0igE evsKmgini “Lij | evsjvi k estKi 2001-2002Bs enlK
ciZte b Abhigr migiMK AvgtbZ I FiYi cig 51 1 47 fiM ioigE enVIR'K
e'sK_tjvi AigtZ] wimai 2002 chs inmiesbhigr TvOiQE e'sK_1j i gjab 10§ SIK
fiith3 medi i giT 4.06% Ges tkYnebumZ FY 10§ ciq 34%] 1eMZ (AMG6-2001)
miciW Ui« tdm ritedU 1vovgE esK mgini ediea mgm'v thgbt FY c vibi 19T
IRiIZK cfie, KgPiix BDIbgtbi AewAZ KihKjic, AiZzii3 Rbej, AchiB teZb-
iz BZ'w™ ibtq el AvtjiPby ceK mewikgvjig etjiQj th, eveK ms wi Quov ivoige
e"istKi mgmvi mgvath mae bq| G_1jutK TvgZkmb ¢ itbi giatg ewYIR'K rfiEiZ
chMVZ Kivi Ar e'e v thavi K_vejuniqiQj | ivoigE enYiR'K e'isK _ 1jv chMVOK:T
miciW Uv « tdim th mg mewik ¢™vb KiilQj Zv nijvibziic:

* 1OIgE ewYIR'K esK, tjvi teWwtK ht 6 gz c™wb, gSYvjiqi Lei wi eU I
benit™ 1 cfieg= Ly

* 10IgE e'wstKi cli™ Ggb me e3iv gthibiZ nteb hii™i migwRK “xKiZ 1 thiMzZy
ckizxz

* Rbej thIKKIY | 28 i ~92v evodbr (letkl Kii FY e'e vchig) 1 {UW
BDibgb-Gi Abigq Kihpg eU Kiv
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#* AF'SibibgSY e'e v iR i 1 1bidZ Kiv
* 110k esK itk 1K xg eistKi 1bgStbi gta” ibtq Am

12.  WoigE esK_iji evcK 1 eliea mgmyv mgralbKiT tKib tKib gnj GKiU “vaxb
Financial Restructuring Authority MVb Kivi ¢ vel 1" 1giQ] B wbsKutji c1-
cilfKvi vitcW 1 1K Ribv hwg th, FY cieri cekZ imie ABGgGd 4iU ivoigE
enYIR'K estKi gfa” ifcvgx evsKiK medYific reiwdgKiY, AMbx e'vstKi e'e vchy
e1BLitZ n 81 Ges OgE enYIR'K K 1j KZK en“isK FY ¢ b eU Kivi
evciti eisjvi~k miKitii cY AsMiKvi tPigiQ (fWBjx ovi, Gicj 23, 2003)] ivéigE
eVsK,uj cbMvibi evcvii miKvi Ges eisjii k e'sK BiZigfa® th mg  KgmPr nitZ
ibigiQ Zvigta® Ab'Zg nijv fjKmbr kibmgn GKTKiY/mIgKitYi ciPoi]
cv_igKfite IPryZ ivovgE ewYIR'K 1 1etklwgZ e'vstKi 8061U jiKmibr kiLvi gta”
iZbil chitg 2002 mitji gia® ASZcty 500U kv eU Kivi Kihpg nitZ thou
ntqiQ§ | tjvKmibr kiLv eU Kiv Kihpg mspus verfb cT-cifKvi vitol t 1K Ribv hig
th, GLb ch$ (Gicj - 2003) g 147U kiLv eU Kiv nigtQ (hiSi tg 7, 2003)|

13.  WoigE enViIR'K e'sK_ tjvi criPyjbv cl™ I caib beinxi gta” “vg-"wgZ 1 gzZii
ieFiRb 1bi/cbKiT ersjii ™k e¥sK GKIU buZgvjv ¢ vb Ktib] bnzZgvjv Abhugx ivoige
evstKi criPvjbv cl™ estKi DITK™ | j° BZ'w™ wavib Kite Ges "TgumK rfiEiZ
cl™ KZK ibawiZ buzZgvjvi ev eigb cixqlb Kite| cl™ miKitii ibawiZ QK Abhigx
e'istKi evtRU Abtgv™b Kite| bzZb buzZgvjvi GKiU DijLthw™ " K nijv caib ibeinxtK
estKi gjatbi 7.5% Gi mgciigib A_ cli™i Abigi™b Quov FY ¢ ithi YigZy c b
cl K e'wiKi AF'Sixb ibgSY e'e vZ 1K Ges ietkl AWU Uig MVibil lgZv ¢ vb
Kivng] cl” e'stKi e'emigK djvdiji GKiU ietkYagx cizie b miKitii vetePbii
Rb" tck Kite] cab ibenx miKvi Ges cl™ wbawiZ Au_K Ges ckimbK lgzZy
tqZiteK Zvi Kihpg ciiPijby Kiteb] bzb buwzZgvjwl KicviiU mkimibi “16iKvY
t 1K wePvi Kiv DIPZ, thLib cl™ Ges Gi werfb Kigiu Ges e'e vchii “wgZ |1
Revei™inZy miby~ 6fte tbawiZ ng| vKS bzZb bwzZgvjvg cli™ i Rever™inZy miby™ 6fite
IPryZ Kiv ngib] ZvQiov cli™i AbKij AtbK 1gZy 1etko ™ iKiY miEl A gShijigi
IWOIgE e'vsK_ 1K 1bgSibi evciti cPi cfie Kte] ZiQuov, clf™i m™m” wbewibi
eveiti BRC Ges imiciW Ur « tdvimi mewikgvjvi tKb cizdjb Dctiv® bwZgijug
NtUib| miKvi MIVZ eZgib tLjver FY mspus retkIA Kigil ngizv Le kiNB voigE
enYIR'K €K cYMVibi evevil mibi™6 mewikgvjy cYgb Kiteb Ges Zv miKviii
ietePhri Rb™ fck Kiteb| Zte GUi cii®ifite ejv hig th, ivOigE evsK 1 i cbMvb
KgmPx niZ nte meriK (comprehensive)| GLitb tKib war-0U ev giSignS c&i
AeKik biB] cbMvbgjK ms wi KgmPx Aw_K, cxiZMZ (operational) Ges cwZowbK
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(thgb: imieG mgm'v) mgmimgn 1bimbKi T e vcKIFIEK niZ nie Ges GKBmit_ 1voigE
esK mgini Dci ewsjvi k estKi Z viKx e'e vibidZ 1 iRvi“vi KifZ nie

14.  AZ mecizKitji cT-ciTKvi vitcU t_tK Ribv hig th, AiZ kiNB esjit Kk eisK 4l
IWOIQE enYIR'K evstKi mit_ Zvt™ i Aw_K ~vi i DiZKiT Pi@ KitZ hi"Q| Ge'veiti
eisjii "k ewsK (ABGgGd- Gi civgik) GKiU Lmov MOU “Zix KtiiQ] ¢ weZ
MOU Abhigr, 1voigE ewYIR'K esK_ ijtK 2003 mitji FY cen 2002 mitji
Zjhig gvT 5 kZisk eix KifZ ciite] tKib GKK FYMniZiK ArtgKZ gjatbi 5
kzZystki tekx FY ¢ vb Kiv hite bv] Syndicated loan Qiov Dctiv3 FY migy AiZjg
Kiv hite bi] bzb FY tKib FY tLjvcitK ¢ vb Kiv hvte by, AbiaK mviZ eQi Ges evRii
ibawiZ mt™ c b KitZ nte| Zte, WOIgE ewYiIR'K esK, 1jutK 2™ i FiYi mueK
_YMZ gitbi (quantity of loan portfolio) Dci rfiE Kti ciiigZ gilvg Kil 1 9>
FY cwb Kivi fgzZv v nte] ZQuov, ioigE enYiR'K €K 1jutK eZgwo eQti
(2003 Bs) ctei eQtii Zjhig kZKiv 10 fiM ciiPvjb e'q KgiiZ nie Ges gibemad”
I kilvi th§i@KiY KiiZ nte] MOU ciZeijib € 1owgE eniR'K ek fjvi cl”
I e'e ichv ciiezb Kivi g2Zv essjii"k €vsKiK t~qv nie] Dctivd MOU giP-
2004 chs migigK fite Pjte Ges BiZigta™ eisjii~k eisK 1vOigE ewYIR'K e'sK _ 1jvi
ms wfii Rb” GKiU "N fgavx criKiby “Zix Kite] (" tWBjx ovi, tg 22, 2003 Bs)

15.  Wimai-1999 Gi Zjhbvq Wimai-2001 mib temiKvix e sKmgini evRvi Ask fek eix
tctgiQ] migivK AvgtbZ 1 FiYi inmvie thLib 1999 mij temiKvix enYIiR'K
eVsK,iji Ask 1Qj h yuig cig kZKiv 29 I 28 fiM, tmLitb 2001 mij Zv feto
“woiqiQ h_vuig 36 I 37 M| femiKvix K, ijvi gjatbi ciigy 1999 miji
11.01 kZisk 1 1K pgiSiq Kig 2002 mij “woiqiQ cvg 10 kZwstk| hi™ 1 GKB
mgiq Zvt i tkYwebwmZ FY 29 kZisk (1999 mitj) T 1K Kig 2002 miji “woigiQ
16.65 kzZwstk] AvIMB ejv nigiQ th, 2001 miji Zjbig 2002 mitj femiKvix
esK_ 1jvi tkYxiebwmZ FiYi ~ j (absolute) crigib cig 1000 tKuU UKy fetoiQ]
elRvi Ask evovi mii_ mit_ gjatYi ciigy Kig hvlqv Ges tkYwebwmZ FiYi ciigey
teto hvlqui dij temiKvix esK_ ijvi ~91Zv Ges ReverinZy ctki majlLb nigiQ]
imiciW- AM6-2001 cizte™tb temiKvix €K tjvi ~1Zv I Rever'inZv tbdZKitYi
Rb" tek 1KQ mcwik c™vb Kiv niqiQj| Zvigia® Ab'Zg 1Qj: cl™ 1 e'e vchiK
“GYifTi Abvgn e I cfieg® Ly, cl” 1 e'e ichig Tig-"wgZ eUb 1 ciZeijb
bidZ Kivi ji° esjui k ewstKi “wgzZ; enlK reeiYr elj cPijZ ~ibK ciTKig
cKik Kiv;  UkKiZi €"siKs mPK 1 jv Rbmgiql cKk Kiv BZ'w™ | miKvi MiVZ L jucx
FY mspus Kigiul BiZvgta™ G cmstM AbK, tjv mewik miKuil KitQ tck KiitQb]

An_K LvZ 8



RZiq bwzZ chvijPbv tdvivg 2003

Kigiui mewitki miETZ e'sK tKimlvbr ABb-1991Bs mstkiab Kiv ng Ges evsjii™k
esK1 BiZigta™ tekikKQ ¢ 19/c Mnb Kii |

16.  e'wsK ftKwalvbr ABb-1991 MZ gP-2003 mitj mstkvab ceK eisjit ik KihiZ mKj
evsK tKwalvbxi AviigkKZ gjab I msinf[Z Zniej 40 tKuU UKy t_1K 100 tKwU UiKig
ibavib Kiv nigiQ] gjatbi AcZjZy wbimb, evsiKs LiZi Kihpg kiBkvjiKiY Ges
MiZkgZy Abgb I evsiKs LiZi Aw K rfiIE m pKitYi jif" ABibi Dctiv3
mstkvab KivniqiQ] ABibi Dciiv= mstkiatbi tcifiiZ eisjit "k e'vsK cieZitZ e'sK
JHjvi gjab NWiZ cricity Awgx GKeQtii gta” Ab’b 50% NWIZ ciY KifZ etjiQ
Ges cieZx GK eQiii gfa” eKx 50% gjab NWiZ ciY KiiZ etjiQ] gjab Nz
Ky Ae 1g ewsK, v tKb bMT jFwsk cTwb KitZ cvite bv] vbig femiKvix
esK _1jv ghvdv AenUZ tifL ev bZb AwBicl ev 1vBU tkqvi Bm'i gva'tg Ges et ki
evsK,ij gbvdv cZveimb by Kii A_ev et k 1K AiZii3 gjab Abgibi ga'ig
Zi™1 bR bR gjab NWiZ cib Kivi Rb" eisjii™k e'wsK civgk 1" 1giQ] ZQioy,
gjab NWUIZ ciYKiT GKuwaK e'vstKi GKTiFZ nlgvi mavebvi ielqiUl ewsjii k ek
chifjwPhv Kite| gjab eix Kivi ielgU wbiq hi & A jwPhe-mgii Py (ietkl Kii,
ZZ1q cRibli temiKvix e'sK gujK tMidr KZK) nij1 W « tdm KigiU gib Kii th,
temiKvix e’sK, 1jvi AiZ maciZK FY feidwg Hi  YMZgib nim crei tci[iZ e'vsK
g Ki™ 1 mat32Zy ev v evovtbvi Rb™ GIU-GKiIU miVK ¢ 19Tc| GLvtb Avil DijL" th
MZ bifei-2002 mij esjii k ewsK ewK, fjvi gjab i 8% (SIK fixh3
madt™i) t 1K 9%-G DbiZ KiiiQ Ges Zv Rb-2003 miiji gia™ criciY Kivi wbi™k
I"1giQ] AvSRuZK chitq gjatbi ciigy ibig GLb Avi GKiU e'vcK At jwPhby PjiQ]
MZ 1999Bs mvij e"vsiKs cii kb mspvsS evimj Kigil gjatbi chi3zy mspus GKil
bZb ¢ ve chijwPhvi Rb" fck Kii| chijPbv mgiR 1988 miiji 1 1KZ gjab
Kitgui (8%) crietZ bZb Kiitg 2005 mij bwh™ ci_exi verfb 1~k ietkl Kti DbZ
17k, 1jvMnY Kite] him 1 bZb Kiwigig gjatbi chizvi ciigyY (8%) ctei chiBZii
mgcrigibB aiv niqiQ, Z_wc e'siKs SIK ejiZ GLb Ai Tagil FY SIKIKB eSite bi
GKBmvt_ evRvi Ges cxiZMZ (operational) SiK1 ietePbig AbiZ nie] ZiQiov
gjatbi tkYnefiM ctei Tier-l and Tier-1l Gi mi_ eZgvib Tier-111 I thiM KiiZ
nie] ASRuZK e'siIKs-Gi Rb™ ibtmb ™ tn AWSRuZK bwzZgvgv ciZcijb Aciinh] tm
T10tKyY K essjiiTk evsiKs e'e K1 GLb t KB bzZb gjab ch3zii relqil
ma(iK ce-c 1Z ibiZ nie|

17. ¢l 1 e'e chiK ~aYif i Abg n 19c 1 cfieg™ iy Ges Zvt i 1bR 1bR “ig

“wgZ elb 1 ciZejb iidZ Kivi ji9" essjii k esK ell cteB (fmibxai, 1996Bs)
temiKvix e'sK_ tjvi Rb™ GKIU bwZgvjv Rvix KiitQ] bmZgvjv Abhvgr cl™ esK
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18.

tKvaubxi N tgav™x J9T° 1 DETK wbavib Kite, €stKi FYbuZ 1 e'emugK citKiby
Abtgi™b I AMMIZ chitjPhby Kite] ZQov, cl™ caib wbewnr ibiqM Kite Ges cab
tbeinimn ee vchvi ~91Zv chitjwPbr Kite] AbiTiK cawb ibenx cPijZ ABb 1 rera
Abmiti Ges cl™ KZK ¢ E 1gzZy tgvzZiteK e'vsK tKvalibxi Kihjg criPvjbi Kiteb|
estKi ckimbK KiR cl™ mficiz Ask MnY Kiteb bv ev tKib ciiPijK
cZ'/ctivfite FY c ve Abtgi thi 19T n 1fc Kiteb bv| esjt k estKi
ZiKx Kihpg iboieofite ciqM Kivi giatg Dctiv® buZgijv er eigb moe nij,
temiKvix €'vsK_ fjvi Aw_K Ae vi cFZ DbiZz mwaZ nie| Zte, BiZigta'B temiKvix
e'sK_ 1jvi e'e vchig AtbK AbKj crieZb nigiQ etj Kigii KviQ cZiggib nigiQ]

eisIKs-G ksLjv idvitq Aibvi Rb” e'vsK-e'e vq KicitiU mkimb ciZév Kiv Acrinih|
KihKi ewsiKs Z viKx mkimb cizév Quov mee bg| 2B ci_exi verfb ik e'isK
ZviKx ms wimgn esiKs-G mkvmb ciZévi Rb™ tRvi 1" ig AmiQ] KicwtiU mkwmb
ciZ6v Kiv miavibZt ciiPijbv cl™ 1 Da¥Zb e'e vchii “wgZ| AvaibK esiKs ht 6
RiUj teaig, cl 1K Le wbieo 1 KihKifite 2™ i esIKs cizdib, ijiK Z ik
Kiv ctqRb, hv ctiv cli™i ci9 memgg mee ng bi] ZB cli™i cft IKGmg
“wgZ cvjibi Rb™iKQ tQU tQW Kigiu Mvb Kiv ng, Zvi gfa” Ab"Zg nijv AWU KigiU|
esK tKvalori Kihvejx mofite matv tbi ji" ciiPjK cl™ KZK ez tKkj 1
KgciiKiby ev eigtb KihKi figky cvjbmn ciiPigK cli™i mueK ciiexfb “wgZ
mPvi‘iftc moltbi eveti cli™i AWU Kigil mewaK mnigZv Kite] Kigil Aw_K
ciZie™b cKik ciugr, AF'Sixb 1ibgSY e'e v, Aw_K SIK, ibix[v cxiZ ve”"gib AiBb
I 1bgSYKvix KZcql KZK AitiwcZ eia reatbi AvlZig cizéitbi Kihpg criPujZ
nt"Q Kby Zil crier Y Ges ~iq e'emwera chtibixflY I chitjiPby Kite| Dctiv® jI”
I DITK migtb titL esji k esK esKmgini criPijK cli™i AWU Kigiu MVb
cmsiM MZ Wimai-2002 mib GK iearb Rvix KiiiQ| reab Abhigx AWU Kigiu 3 (1Zb)
Rb m™m" mgSiq MVZ nie Ges m™m’iv cli™i cliPijKi™i gia™ niZ ibewPZ nieb]
AWU Kigiut m™m" gibigtbi t914T msikd criPvjiKi mZzv 1 ibov vetePbig 1biZ nie
Ges e'isiKs e'emi I SIK e'e vchig mg'’K Aib _WKiZ nte] esjii k e'siKi ciigk
Abhigx BiZvgta'B AtbK, fjv evstK AWU Kigiu MVb Kiv nigiQ Ges KigiU, fjv KiR
11" KiiQ] KiciU mkimb mspus BIS (Bank of International Settlement)
bxiZgvgv Abhigr AWU KigiU MIVZ nfe cli™i vab (independent) m™m't™ i mgSiq|
FiitZi 1K ig e'sK Ges kijsKui tK™xq evstKi bwzZggv Abhvarl AWU Kigil — vaub
m mt™ i mgSiq Mvb Kivi K_v ejv nigiQ] ewsjvitki cl™ Kiigig vatb m™m't™ i
Dci 1Z GLbI Mnb Kiv ngib etj, AWU KigiUi MVb cipgig  vasb m™m™ wbigq
AiciZZt moe ni"Q bv] fieltZ cl™ Kiwitgig Ges AMU KigiuiZ vab criPijK
ibtgM “vibi el eisjviTk evsK IPSi-fiebv KifZ citibl
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19.  €'wiKs-G mkimb widZ Kiv thinZ gjZt cli™i “wgZ tm “i6iKwY T IK clii m™m’
msL'v, Zvt™ i thiMzy I ~ 912y, mggKvj (tenure) BZ'w™ LeB , iZcY| G cmstM miKyi
gibibxZ tLjvcx FY mspus Kigili mewikpig esjii~k miKvi esKmgini cli”
“BRb AigibZKuix cizibia eisjvi k eisK KZK gtibgb ™ aquil igiE e'vsK tKuadvbx
AiBb mstkvab KtifQ| ZQuov, GKRb criPyjK ci ci "B Uitg 6 eQtii AiaK criPijK
_IKIZ cviteb by, G mspws veab I mstkvabitZ ivLv nigiQ] AvgvbZKvixt™i v -iqvi
Rib” AigibZKvix cizibia cli™ gtbvbgb 1~ qui reaib ivLv nigiQ] e'vsK DI~ v=i™1
f 1K Gme evciti cej AciE Ribitbv nigiQ] cT-ciKii Leti cKik, GiBgta’
eisjii k esK AigibZKvix ciZibiat™i ZwjKv “Zix Ti* KiiiQ, hit™iiK ciezdZ
ciqiRb nij e'sKmgini cli™ gibibgb t7qv nte] Dctiv3 ielq, iy Quovl, fLjvex FY
mspuS Kigil cli™i tPquigb-Gi tgguKvj GKbiMito 1ZbeQi Ges cli™i m™m" msL'y
11-Gi gia" (AigbZKiixt™ i1 2 Rb cizibia e'2xZ) mxguex ivlvi mewik KiifQb]
KigiU cli™i m™mt™i thiMzy I "fZvi (Fit and Proper Test) gicKuV magiKl
miKvitK mewik ¢ b KiiiQb]

20. BiZwgta® MZ 26tk Gicj, 2003 Bs ZwiiL eisji k ewsK temiKvix evsKmgin
ciiPigK wbigM I 27 i thiMzy msus buzZgvgy Rvix KiiiQb] bzZb ieia Abhigx
temiKvix evstK GKRb criPijK 6 eQiii tekx GKUbv criPijK ci™ KiZ cuiteb by,
GKiU evstK miev'P 13 Ribi tekx cliPijK IKiZ cvite by Ges GKB ciievi K
GKwaK criPyjKI bt t>qv hite bv] criedii m™mt™ i msAv v iq mKjui ejv
ntqtQ, “vgx ev "k, 1cZy, gvzy, T, Kby, FiB, tevo I ciiPvjiKi Dci ibFikij mKjiK
eSite| bwzZgvjv Abhigx ciiPijK niZ nij 10 eQfii e'e vchi/e'emigKk tckmz
AFAZy KiZ nte] GQuovl Ab" thw'zv_ tjv njt tdSR>vix Aciva, tKib Rij
Rujawz, Aw_K Aciva er Ab™ tKib Asea KgKitUi mit_ RioZ bb, Zvi maiiK tKib
£~ Doubx ev tdSR v gvgjug A vjiZi v tKib reifc cizipgy ev g3e” thB, 1Zib FY
tLjvcx bb Ges ArvjZ KZK t™Dijqv tNwlZ nb biB| mievcii ciiPijK ci™ ibigM
tctZ nij mskd €13iK cli™i mficiZi ga'tg esjii k etk GB gig GKiU
tNvlbicT Rgy 1°1Z nfe th, 1Zib G ¢t~ i Rb” Dch3| miciW Uy« tdm KigiU Dctiv3
bwZgvjv IOIgE enYIR'K e'sK , tjvi Rb'1 mgfite ciqM Kivi mewik KitQ| ZiQvoy,
tLjvexr FY mspvS Kigili mewik Abhvgx imiciW U« tdm KigiUl criPvgK inmie
D3 criPvjK ev tkai fnvivi criPyjK G aiibi iefiRb 1inZ Kivi ci9 gZ 1”10}

21.  ewKs-G mkimibi cfie exiZ "QzZv (transparency)-i GKIU ieiWl FigKv AiQ|

"QzZvi Ask inmite cliTi 1 ciZovtbi Kiwigy, matiKZ (connected or affiliated)
ciZob e e3eiMi mii_ eVsiKs TjbiTh, D'P e'e wchv 1 ciYv by Kwitgy BZ'w™
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ma(iK Rbmgiql Z_" cKik Kiv DiPZ] G cmsiM tLjver FY mspus Kigil GKiU Zwg Ky
cYgb Kii miKiii KiQ tck KiitQb| Kigil gib Kii ciZ'K e'sK Tagil ABBGGM-
30 (IAS-30) Abhigx ewlK/Aw_K cizte™bB “Zix Kite bv (hv BiZigtaB eisjii k
esK KZK MnxZ nigiQ), mi_ mi_ D3 ciZie™b matiKZ ciZbb mgini mi_ e'vsiKs
tjb-t7h, FY I weibigM _Yv.Y (quality), AWU Kigili KihKjvc, rerfb — akKiZi
e1sIKs mPKmgn ASF3 1 cKik Kite] estKi enlK/Aw K cizte™b Rizig cl-
cillKv 1 e'wstKi 1bR™ Iige-mBiU cKik Kivi K vl ejv nigiQ] ZwQuov, estKi
An_K cizie’b I~ 0kKiZi mPKmgn ciZ’K kiLvg mKiji “i6iMPi ~ vib memgq
c1kZ Kivi mewikl KigiU v 1giQb] micW An_K LvZ mss Ui« tdm Dctiv3
mcwikgyjv Mnbihw™ ety gib Kfi] Dctivd Z_'mgini AiZii3 Aw_K ciZie ib
CiZ'K esK c_igB Zii 1bR™ KicitiU j9° 1 DITK €3 Kite, hitZ Kti th tKib
msikd cq (stakeholder) e'stKi Aw K djvdiji mi_ KiciU jI/DiTiK'i
ZjbigjK iePvi KiiZ citib]

22. €K ms i Kigiu (BRC) AZxtZi cArfZ e'isiKs mgmvi Rb™ eisjitk e'wstKi “ej
ZviKe I ABbvoM e'e K retklfite “vax KiilQj | tmRb” BRC meiPiq fekx , i'Z
c b KinQj Z vike 1 ABbibM e'e v kidkijxKiY Gi Dci, hi ga'tg eisjii k
ewsK m I mej evsiKs e'e v Kiigtgi Rb™ Kiwi Z viKx 1bidZ KiiZ citi| AMo
2001 mitg i imiciW Uv « tdhm nitew ewsjui k evstKi Z7viKe Avil tbieo I KvhKi
Kivi Rb" thme 1ielig mewik c b KiilQj Zv nijvt essjii k esKiK cfieg3 vl |
Rbej thSSIKKiY 1 Zvt™ 1 ~1Zv evovtby, 1WOvgE enYiIR'K e'sK _1jvi Dci esjii k
evstKi Z viKy 1idZ Kiv, bZb e'wsiKs JuBimY c™vb 1 ibMgb bnZ cYqibi “wgZ
eisjii k esKiK ¢ b Kiv BZ'w™ | esjvi k e'stKi “9[zvi Dbgb 1 Z_"chiSMZ
bZbgvv thiMKi1Yi 191" BiZigta” e’vcK KgmPx nitZ thav ntqiQ| reke istKi imsnil
A gtb ciZ tK7xg e'sK kiBkvpiKiY cKiti AvlZig evsjvi k e'istK AvtUitgkb,
Rbefji “1Zv eix I ABbr I cleatbMZ “1Zv I g2y enxKit evcK KgmPx nitZ
thqv nigiQ] ewjvi“k ewsK AtUigkibi AlZig gsiug 1bKik-Ni veb Kiv mn
eisjvi k evstKi 1erfb iefiM 1 kiLv Adimi mi_ ewYiR'K e"sKmgini caib Kihvjigi
minZ mivmii thiihiM —veb Kivi e'e v Mnb Kiv nigiQ] ewsjvi k evsiKi ABbr |
cleaoMZ Kwitgy kidkyjx Kivi j191" Ges mievcri evsjvi~tki Aw_K e'e vq essjii k
evstKi mipg FigKy ibidZKitYi Rb™ Detiv® cKiti Avl g ierfb Kihjg nitZ thay
ntqiQ] Bizigta” ewsjut k estKi Z viKii gb DbgbKii GKRb et ki ietklA
ibigM Kiv nigiQ] misMvibK 1 Rbej chiebym ielgK cigkK cizie™b | ciezZxizZ
eisjii k eVstKi 1bR™ chifjwPby Kigiui mewitki AdjuiK fek 1KQ c iqc thq
nigiQ] Avkv Kiv hit"Q th, G mg~ ms wigjK c iflc KhKi nlqi ci esjik
e'stKi Z viKx e'e vchig cFZ DbiZ miaZ nie|
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23.  MZ giP-2002 mib ewsjvi~k evsK AWvi, 1972 mstkvab Kiv nigiQ] GiZ ewsjii™k
e'istKi miavib ZEeab 1otk - 1qvi TgZy evsjvtk e'vstKi ciiPrjby clt™i nitZ
P o nigiQ] mstkwaZ ewsjvi k eisK AWi-1972 Gi meiPiq DijLihw™ i"K niju
miKviii mgioK buZ i1 gfa” mgSq mvatbi Rb™ A_g3xi tbZiZ GKiU mg3q cril”
MVb Kiv] mgSq crili™1 Abvb™ m™m’iv ni"Qb: ewYR™ gSx, ewsjui~k evstKi MFYi,
A_miPe, RiZig iR tevtWi tPquigvb Ges criKiby Kigktbi m™m” (fcugs) | mgSq
ciil™ migioK A_buzZi me_ij veliqi gta” mgSq mab Kiteb] ciili™i cab KR
nte 5(ciP) Wt TR, g v I reibgg nvi tKSkj whavib 1 bz Kiwvigi mg3q; ceix,
g vz, R, g™v 1 viRiEFT T91ET migidK A_bnZi j T oviv_iji avivennKzy ibidz
Kiv; etRU cYgb malb Kivi AiM temiKvix LiZi FYPun“vibYq Kt miKvix LiZi
FY Mnibi migv tavib Kiv; mgioK buZgvjvi gta” mgSq miatbi Rb™ §TgumK rfiEtZ
AitjPby Kiv; Ges enfRiUi AviM Ges cti miKutii FY Mnibi gvlv mstkvab Kiv|
mstkwaZ ABib ejv nigiQ th, mgSq crili™ i imxyS Abhigr eisjvi~k evsK buZgijug
migioK A _bnZi mgiSZ bnzZ Kwitgy ciZzdijZ nie| mstkvabitZ miKitii Abigib
QowB th tKib t71ki g K "ef 1kK g vinimie Abigi™b 1~ Iqui YigZv Ges “ef 1kK
gV g-lepg Kivi g2y evsjii "k ewsKiK ¢ vb Kiv nigiQ] ZvQuov, Zdimj e'vsiKi
i 1Z mspus ibi k “vibi TigZv miKitii crietZ ewsjvik evstKi niiZ 17 av nigiQ]
mstkvabxtZ MFYi wbiquiMi tgqv Kvj Pvi eQi Kiv nigiQ] MFYi ASZt civl eQti
GKevi Aw_K mspvs crjvigoUnix Kigili 1bKU evsjvi ™k e'vstKi g vowzZ 1 Ab'vb”
Kihptgi evedti nitew Kiteb 1 ierfb ctki Reve i teb]

24.  ewiKs LviZi Rb™ cYxZ ABbx Kiitgy KihKi 1 ~*Z cigM ibidZ Kivi Jiq1" imiciw
U tdm tek 1IKQ mewik ¢ b KiiQj thgbt AitvjZ KZK Nb Nb “iMzZit k etUi
Dcig LR fei Kiv, TagiT en”wsK (1 tKuU UKY) FiYi tejig niBiKitUi ietkl teA-G
U Avte~tbi mthwM t Iqu, FYiLjvext™ i mi_ ckimibi mnthuMzy eU Kiv, ~bnZeR
esKiit™i Kiwi kw ¢ vb Kiv Ges mievcri mweK AiBbksLjv ciiv i1Zi DhiZ veaib
Kiv] bzb A_FY AvrvjZ ABb-2003 djcmfite KihKi Kivi ci Dctiv® mgm’v mgn
tekxi fiMB ~ixFZ nie etj Avkv Kiv hii"Q] flgZv Mntbi ci eZgb miKvtii Aw_K
e"e vchig Avi GKIU DijLthwi™ AiBbr msthiRb n"Q, gub jUwis ciZtiva AiBb-2002
cYgb I ciqM Kiv] 00 ciztivaKii esjii™k esK 2000 mij t KB tek 1IKQ
ciZKvigjK e'e vMnY KiilQj | 1KS imibai-2001 G guKb h3ivi6 msMivZ mSmev x
NUbvi critcifiiZ gwbjUnis ciztiva ABb cYgb ZiwSZ ng| Dctiv® ABbiU e'sIKs
Kihptg migigkK 1KQ mgmvi mio Kitjl fieltZ evsiKs e'e K m™p I mmsMivZ
KitZ mnigkK nie| Zte, esjii itk cViz gubjOuis ciztiva ABbiU An_K e Vi
Abb" Ask thgb: imiKDiiw evRvi, exgv elRvi BZ'w™ KwhKifite Gi AvlZig AbiZ
m9lg nqib|
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25.  e'siKs SIK Kgithy Ges Aig evortbvi Rb™ e'isK tmev macmiib 1 "ePTKitYi K v
Avgit™ 1 AM6 2001 mibi Ur « tdwm witcU DijL Kiv nigiQj | esiKs SIKi gia’
ibtmb~tn FY SIK metPiq cab] G matU eZgib vitctU “N Avtjwhr Kiv nigiQ]
esiIKs SIKi Al GKIU Ab'Zg K nt"Q ijK'WiU (liquidity) SIK] Dciiv2® SIK
Koutvi j197" Z v esjui " tki g v elRiili (money market) MfriZy (deepening)
elovibvi 1" BiZigia'B ewsjvi k esK Repo Ges Reverse Repo eiRvi Pij
KiiiQ] ZQuoy, ewsjvi“k e'sK Le kiNB T-Bill-Gi Rb™ cBgvix Wjvi ibigM Ges
tmtKOvix gtKU Prjii e'e v KitZ hii’Q] Dcid evsK _ij MZibMiZK wicwRU cWiiti
Dci ibFikij v Kigtg, diUi cein evoitbiv Rb™ asset securitization Gi K_vl 1PSy
KitZ cvii] Gi dij WicuRU giKiUi Dci Pic Kgie Ges Ab'i™ K imiKDriilU evRvi l
DbZ nie| GKB mit_ e'wsK_1jv Zv™ i eZgib madt™ i vFIE macmiiY 1 "ePTKiY Kivi
K vl P8y KitZ citi] Gi Rb" ewsK, tjv bZb bZb tmev thgbt juRs, KbiRDgvi cWit
A wgb, gitPU evsiKs BZ'w™ Pvj KitZ citi| G ijv Tagil med™ Kiwigig "eiPT'B
Aibte by GKB mit_ FYILjwet i tLjver APiY criZ' KitZ 1 mnigK nie| AMwaKui
gjK LiZmgin (thgbt Kil, 91" 1kT BZ'w™) e'siKs FY cen evoitbvi ji91" GLbI chS
miKvi ev esjii"k ewsK iKib c’ifilc Mnb Kiibib] evsiKs ms vi Z v kily
th3IKKitbi dij AMwaKvi LiZmgn hiiZ FY cein Z_v e'siKs tmev T_tK elAZ b ng
tmiiK w6 v ctqRb] G cmia U« tdvimi AM6-2001 Gi vitcU FY ms witK
Pun~vgLx Kiv, cyBKvix A vgibi ee v Kiv Ges ¢iZ'K estKi FY tcwidwy 11 GKiU
Ask AMwaKvigjK LtZi Rb" ce-ibavib Kivi Rb™ ejv niqiQj |

26. cte mPZ mKj ms wi KgmPri GKiU mvavib (common) “ejZv iQj gibe mai”
Dbgtbi evciwi ciZ "6 bv t°qv] BRC Ges imiciW U « tdvm DFq witcuUi
mewikgujvi ciZ miKvi 1 essji k estKi KihKi 16 t7gv ciquRb] fUW BDibgb
mgm’, Rbej th$SKKiY 1 Gi ~Zv evoutbi, ci™voiZ I wbiqiMbnZ, Dch3 Kg
critek %Zix Kiv, chiguig mKj ~ti PKKix PRREK Kiv, KvhKi gibe mad™ Dbgb
iefiM vcb BZ'w™ velq,1j hi vch3 _i'Z mnKiti Ges mVK “i6FsMi ibiq retePby Kiv
DIPZ| cT-ciTKig cKukZ vitcw t 1K GUr cZiggib ng th, TUW BDibgb mgm’ GLb1
eisii k €K 1 Abvb” IvOigE ewYIR'K e'isK , 1j1Z e'icKfite 1ie”"gib] TUW BDibgh
Kihpg 1hgSY Kiv bv tMEJ BiZigta™ eisjvi~k e'sK e 1vOigE enViR'K e'sK 11z
miPZ ms vi KgmPx gL _efo covi elj AikYw AiQ] W « tdm eisjii k esK 1
IogE esK _ 1jviZ tUW BDibgb Kihpg el Kivi ciql bg, TagiT Rizig 1 AiSRuZK
lera-leab Abhugr tUW BDibgb Kvhpg ciiPygbv Kivi ciq] gZ Q] FY imxiS,
KgKZv I KgPvixe™ jx I ibigqM, I Ab'vb™ ibgg einfZ KiR thgbt ms wi KgmPiZ eva
cb Kiv BZw™ 1 1K fUW BDibgbiK weiZ iLiZ nie] tmRb™ ciqiRb, fUW
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217.

28.

BDibgb, 1jiK coicilKZy Kiv T 1K weiZz WK Rb™ iRbbizK, wetkl Kti enr
WREIZK ~§_ fjvi “p AsMiKvi| 1vRkbiZK coicilKZy bv tctj tUW BDibgb, fjuiK
AiBbibM Kgcriai gia” mgiex ivLy mae nie] miciW U « tdm Averil “pfite ejiZ
Pig th, e'vsiKs LvZ thinZ A_kbiZK Dbgtb meiPiq . i*ZcY figKv cijb Kti, fmRtb’
Ai"k tUW BDibgtbi giWj e'vsiKs LviZB mec_g ciZi6Z nlqi DIPZ|

e1sIKs tm#ti gvbe mad™ Dbgtbi Rb™ Tagil Rbej thSSIKKiYB ht 6 bq, mit_ mif_
msiqlY (retained) I ciezZiZ ibiqMciB Rbeiji ~Y12Zv evovthvi e"cvilUl AZie
_1'ZcY| Gjiql" metPig eo "W evav ni"Qt KgKZy I KgPvixt ™ i “buz 1 AthiM'zy]
fUW BDibgthi Ahea KihKjic ciZnZ Ges eU Kiv tMij ~bnzZ eU Kivi ¢t GKIU eo
el AiZpg Kiv moe nte] esiKs tmi t_tK “bwZ gijircib Kivi Rb™ mr 1 ArfA
esKiif™ i mgStq GKIU Kigil MVb Kiv thiZ citi| ZvQuov, tMitih n'vOikK KgmPx
e¥sIKs ciZbvb, 1jiZ memgq PJiZ cti | Athwzy I A" 12y "1 Kivi Rb™ cuzdubK
cikqY, Dch3 Kg-critek 1 ibiqMbnzZ 1 tKSkj h h_fite cigM KiiZ nie|
Entry-level-G Aidmvi ibigM cixqlv MZoMiZK by Kii Avil KiWi nlgv ciquRb]
cixfvi gra'tg GKRb cv_xi fgar 1 292y (aptitude) DFq weligB hiPB cigqvRb]
Aidmvi inmite 1btqM cv_xi Kgetql iZbil cixfivg c_g iefitM DEXY niZ nie| KK
t 1K Admii ct” ct iz cilgri 19141 Aek'B ciiflig DEXY niZ nie] GKBfite th
tKib AidmiitK ibemnict™ (GIRGg/Grfic 1| Z™x) ci™ iz cilgri 19T 1eABieGg
KZK h_vh_fite cYxZ Kgctql 1gm evex GKiU did tKim mdjZvi mid_ AskMnY 1
cik KifZ nte|

gsiag evsiKs 1 Z_"chi® gibe mat™ Dbgb Quovl ciZthuMzZig Wik Ky I Aw_K
e'Rvi macmiith LeB | i*ZcY FigKv cvjb Kii| MZ KigKeQti ABimiU (ICT) rfiEK
An_K eRvi macmith fek AMMIZ nigiQ et cZxqgwb ni'Q| BiZigtaB evsjii k
e"isK ~qgsipg 1hKikNi I FY Z_" e'tiv “ictbi Rb™ e'vicK KgmPx nitZ ibiqiQ| ivoigE
enYIR'K evskmn mKj e"stKi caib Kihijg 1 kiLv mgn KiaGDUvivgibi ee v thqu
nigiQ] GgniZ ewsjvi iki e’isKmgn fek 1KQ BijKUIbK Aw K tmer ¢ b KtifQ]
ABIU mspvs U« tdvimi witc Abhvgr 23.2 kZisk evsK fluWU KW tmev ¢™vb
KiiQ] Abwb" BfjKUIbK e'vsiKs tmevi gfa™ Ab-§iBb KictiU e'vsiKs tmev, Bfj KUIbK
A tciY, GIUGG(ATM), tWielU KW, BUiitbU esiKs 1 th tKib evA e'isiKs tmey
(any branch banking service) h_yuig 7.7%, 15.4%, 31.4%, 3.4%, 7.7% |
23.1% e€'siKs cizdb ¢ b KifQ] ewiKs e'e ig LAN Ges WAN Gi e vi
(penetration) GLb1 $Zgb Aikie"AK b | kiLv chitqi inmite migiMKfiie evsjvt™tki
esIKs e'e v LAN-Gi 1e vi giT 0.07 kZisk| temiKvix evsK_jvi T91fT LAN -
Gi 1e Vi ntjv 0.22 kZisk| gl 11 kZisk estK WAN -Gi e vi NfUIQ| 95.45

An_K LiZ 15



RZiq bwzZ chvijPbv tdvivg 2003

29.

kZisk estKi cab Kvhvgg,ijiZ evsiKs mdUlgvi eelZ nqg] DijL" th, bxg
mdUlqvi tKuelvox, tjv KihKT mweK e'vsiKs mdUlgVvi (complete banking
software) thiMitbi 11T vet kx tKwlbx_tjvi mi_ cizihuMzig B AQ| Zte,
ch@MZ I ABbMZ “ejzZvi Rb" GLbl ewsjvi“k e'wsiKs e'e vq erfb aitbi
BtjKUIbK e'isiKs tmev ¢ vb mae ni"Q bv] chi@MZ “ejzvi Rb™ B-Kgimi 19111 Ab-
jBb AbgiZ (authorization) Ges Ib®UIE (settlement) moe nt’Q bv| ewsjii ik
IMIRUg —vfTi AvBb GLbI “Zix ngib] ABW 1kiT A_vgtbi Rb™ mKj esK Zit™i
mi™i il KigigiQ] evsjvi™k evsK mdUlgvi 1kiT A_vgtbi Rb™ 500 igijab UiKvi
GKiU EEF (Equity and Entrepreneurship Fund ) Zniej MVb K{iiQ]

(iitcutUi G AskiU ABIU mspws Ui« tdvimi ciZte™tbi Dci rfiE Kii cYiZ nigiQ)

mcwikgyjut

K) iLjvex FY mgmv mgiatbi Rb™ eZgvtb MnZ ms wigjK c iflc Quovl
tbgijiLiZ Kihpg MnY Kiv thiZ citit

#*  bZb FY hidZ tLjvex b ng, tmitiK mZK Ges Kov "6 1”°1Z nie] GjiqT
ctiv FY cipgv (Abfgv™b, chieqlY I Avig) Avil kiBkijy, KihKi 1
mKj aitbi cfieg3 iiLiZ nie|

#*  bzZb A_ FY ArvyjZ ABb KihKifite ctqM Kivi Rb™ mKj ¢ ietkl
Kii e'sK KgKzZy | KZc K miev'P Di™"W ibiZ nie|

* A FY ArvjZ ABb-2003 -Gi AvlZii ewnti esK KZciqli Di™"M
letiva grgismvi (compromise settlement) ciPév thav thiZ citi|

*  “Bertii teki FY cbtzdkij KiveU Kiv DiPZ

* FY SIK e'e vchy TagvT SIK retklibi gva'tg FY ¢ itbi giaB migiex
WLy DIPZ ba| SIK e'e vchv FY Z7viKx I Avvg chS ie Z Kiv DiPZ|

#* FY Arg BDibUiK (Debt collection unit) tjib 1qK ADU BDibiU
(Loan work out unit) ijciSi Kiv ciqlRb A_er ciZ'K e'istK
mgm W  FY ee vchvi Rb™ Avjv’v Tjvb IqK ADU 1efM icb Kiv
thiZ citi]
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L)

M)

An_K LvZ

»*

ciZ’K ewsK bR FY buzi AlzZig GKiU mibird FY Aivg bzl
(Recovery policy) cYgb Kite]

fLjver FY mgmvi mgiabKit Asset Management Company
(AMC) Mvibi ielqUl retePbi Kiv thiZ citi]

IWOIQE e'vsK_1ji mgmv mgn AZ'S eicK 1 RiUj| 2B 1voigE ewsK 1ji
mgm'v ibimib evcK KgmPx nviZ 1biZ nie|

»*

IWOIgE esK,uj i chMVb KgmPi niZ nie meiZK A vr ms wi KgmPitZ
Au_ K (financia), cxiZMZ (operational) Ges cuZowbK
(ingtitutional) mKj v iKi Dci tRvi 1"1Z nie|

temiKvix esKmgini gZ ivoigE esKmgini Dci ewsjit k €stKi
Z iiKxe'e vibidZ 1 tRiivi KiiZ nie|

IWOgE estKi cli™ 1 Rever™inZy mibi™6fite PryZ Kiv DIPZ |

temiKyix esKmgin ciiPyjK ibigM 1 Zd™ i thiMZy msd RvinKiv
eisjiik evstKi buzZgijv ivoigE enViR'K e'wsK_tjvi Rib'I mgfite
cigM Kiv DIPZ|

ABGgGd-Gi ciigk Abhigi cYiZ 1voigE enYiR'K evsK_ jvi Rb’
MOU Rbmgiql cKik Kiv DIPZ 1 cvjvigU Zu ibiq ek fife AifjwPhby
nlqv ciqRb]

IWOIQE enYIR'K e'vsK_1jtZ miPZ ms vi KgmPx mdjfite ctoqM Kivi
Rb™ miKwtii mevZiK mnthuMzZy ciqvRb|

temiKvix ewYIR'K e'sK_tjvi ~1Zv I Rever'inzy Z_v KicitilU mkimb 1bidZ
Kivi ji9" BiZigta” mPZ ms wigjK c iflfci cikvcuk ibgelYZ mewik, fjv
letePbv Kiv thiZ cifit

»*

gjatbi chiBZv mspus bZb AISRUZK buZgijv ciZeijtbi ibigtk GLb
t 1KB eisjvi k e'isK KZK ¢ iZ thqv DIPZ|
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N)

0)

P)

Q)

R)

An_K LvZ

#*  esjiitk ewsK fieltZ temiKvix ewsiKi cl™ Kwitgig Ges AWU
KigiuiZ ~vaib ciiPyjK ibiqiM™vibi eveiti ¢ 19lc MnY KifZ citi|

#*  cliPyjK imie DT3B criPijK e tkguitniivi cliPijK G aitbi
iefiRb iinZ Kiv ciqRb]

#*  iLjver FY mss Kigil KZK ¢ weZ e'vsiKs Z " I mPKmgini AiZii3,
ciZ’K e'sK Au_K cizie“tb c_igB Zvi 1bR™ Kicitil j I DiTK
e3 Kite, hiZ Kti th tKib msikd cq] (stakeholder) evstKi An K
djudiji mi_ KicitiU I 1 DITtK'i ZjhugjK iePvi KiiZ citib)
m 1 mej esiKs e'e vibidZKitYi Rb™ GKIU kiBkijx K ig €K AZ'S
Ri‘ix] eisjit "k estKi ZviKx ee v kiSkijx Kivi 1bigtE miPZ ms i
KgmPx ~“pzZvi mit_ GiMig tb1qvi Rb”™ ciqiRDbt

#*  mikid meQe 1 mevZK mnthuMzZy

*  ZiQiov, 1VOIQE enYIR'K evsK _ tjvi Dci ensjvtk e'vstKi Z viKx ibidZ
Kiv ctqRb

*  bZb evsiKs JiBImY ¢ b 1 ibMgb bnZ (Exit Policy) cYqibi “wgZ
eisjit k evsK-1K t7qv thiZ cifi|

gwb jOwis ciztiva ABb-2003-Gi Avl Zvg miKDiiwl I exgv elRvi ASF3
Kiv cigiRb]

AMwaKvi LvZmgin FY cewn evoitbvi Rb™ ciqiRb FY ms witK Pun vgLx Kiy,
ciBKvix A vgibi e'e v Kiv, GKiU 1bi"6 crigly FiYi Ask AMwaKvi LiZi
Rb" 1PryZ Kiy|

e1sIKs SIK Kgitby 1 Aig evortbvi Rb™ e'sK tmev macmviY 1 "eiPTKiY
(thgbt asset securitization, leasing, Merchant Banking BZ'w™) Kiv
ciqiRb]|

evsIKs Kvhpitg fUW BDibgb Kihpg Rizig 1 ASRuZK era-ieab Abhugy
1bgSY Kivi Rb" ciquRbt

*  1UW BDibgb-Gi cofcilKZy t 1K 1eiZ _Kii Rb™ IRWbiZK " j.ij
retkl Kii miKitid “p AsMiKvi |
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S)

T

An_K LvZ

»*

Rizxg 1 ASRuZK tela-ieab Abhugr Avk tUW BDibgb Awib mibidZ
Kiv " 1Kvi |

eVsiKs tmtii gwbe m G~ Dbagb Z v 21 “9Zv evovtbii Rb™ KgKZy 1
KgPvixi™ 1 “bwz 1 Athwzr “iKiY GKi§ ciqiRb] Zii Rb™ ibgijiLZ
c 19lc tbayv thiZ citit

»*

evsIKs tmeti “buZ gtjrcib Kivi Rb™ mr I AvFA e'sKiif™ i mgSiq
GKiU KigiU MVb Kiv thiZ citi |

M b nUtkK KgmPr GKIU Pjgib cipaar inmite esiKs ciZow 1z
memgq Pvj vy ciqiRb|

AthMzy I A" 912 "1 Kivi Rb” cwzZowbK cikq[Y, Dch3 Kg-critek
1 ibiqMbnZ 1 tKSkj h_vh_fte cigiM KitZ nie]

Entry-level-G Aidmvi wbigM cixlv MZioMiZK by Kii Avil Kiwi
nlgy ciqRb] cixflvi giatg GKRb ci xi tgav | ZxY[Zv (aptitude)
Dfq veligB hWB ciqiRb| Ardmvi inmite woig cv_xi Kgciql iZbiu
cixflig c_g refitM DEXY niZ nie|

KK t 1K Aidmii ¢f™ ¢t iz cilqui 19141 Aek'B cifliq DEIY niZ
nie|

GKBfite th tKib ArdmiiiK ibeinict™ (GIRGg/Gific 1 Z™x) ¢t hiz
ciloi T914T 1eABIeGg KZK h_vh_fite cYxZ Kgctq 1gm e’icr GKiU
od tKvm mdjZvi mi_ AskMnY I cik KiiZ nie|

ciZthuMzig K 1ek evRvi e'e vq IUtK WKvi Rb™ e'vsiKs AfUvigkb I Z_"chi®
rFIEK evRvi macmiiY Kiv GKiS ciqiRb (G cmi¥: ABIU mspus Ui« tdvimi
mewikgvjv vetePv Kiv thiZ citi) |
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msthvRbx - 1

AiM6-2001 Bs mitj cYiZ Aw_K LiZ ms vi mspws
imiciW Uv « fdvimi mewikgyjy t

— e'siKs LitZi A_enms oi | DELHIVET DbiZi Rb™ mevtM ctqyRb ivR¥IZK mi~"Qv Ges

“p AsMiKvi Ges AiBtbi kimb cizov Kiv

— €'isIKs LiZi Rb™ cYiZ ABbr Kwitgy KihKi 1 ™*Z cig ibidZ Kivi Rb” ciqiRb-

mweK AiBb-ksLjv ciin vZi DbiZ reab Kiv
AV VjZ KZK Nb Nb ~iMzZvt ™k etUi Deig LR tei Kiv

Tagil enr AstKi (1 tKuU UWKy) FiYi tejig niBiKiUi retkl teA-G i Avte 1bi
mthiM 1~ 1 qu

FY tLjvert ™1 mit_ ckimtbi mnthuMzy eU Kiv
“buZewR evsKvit i Kiwi kw ¢ vb Kiv
AMC-K iiimfvikxc-Gi “wgZ 1t~ gy

e"wsKvi AiBbRue 1 1ePviKi™ 1 "biZKZv I KihKi mnihuMZy ibidZ Kiv

— eVSJvi k evstKi Z viKr Avi I wbieo I KihKi Kivi Rb™ ciqiRb -

Au_K Liz

esjii k esKiK cfieg® iiLi | Rbej thiiSKiY 1 Z¢™i ~Zv evovtbr GKi3
ciqRb

IOIgE enYIR'K €K, tjvi Dci esjit k eistKi KihKi Z viKi iidZ Kiv
bZb esiKs jiBImY ¢ vibi “wqZ ewsjvi k esKiK t v thiZ citi

Tag/T Agb bg, ibMgb bnZ 1 cYxZ nlqv DIPZ
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bzb JuBimY ¢ vibi mgq IVRYDIZK 1etePby cvaib™ t™ gy DIPZ bq

— e'siKs tmtti ciZthuMzZy 1bi§Z Kivi Rb™ mevtM ciqiRb ivOigE ewYIR'K e'sK _1jvi
“91Zv evovtbv] Zvi Rb” ciqiRb

IWOIgE enIR'K esK, tjvi teWwikK ht 6 gz ¢ b, gSYvjiqi Lei wi eU I
benit™ 1 cfieg= Ly

IWOIgE estKi cli™ Ggh me e'=3iv gtbibxZ nteb hii™i miguRK T3KiZ 1 thiM'Zy
ckizxz

Rbej thdSIKKiY 1 2 i “fzv evovtr (letkl Kii FY ee vchig) 1 1Uw
BDibgb-Gi Abig Kihpg eU Kiv

Arf'Sixb 1bgSY e'e v tRvivi 1 1bidZ Kiy

— temiKvix evstKi ~ 912y Avi | evovthvi Rb™ ciqiRb-
e'sK e'e ichitK ~aYit™i Abig n 1fc 1 cfieg= iy

ciiPyjbv cl™ FYbnZ “Zix Kite Ges FY e'e vchvimxiS ¢™vo I gibUiis Kite, G
aithi critek eisjii k esK KZK 1hidZ KiiZ nie

— e'81IKs-G Revel inZy evoviby Rb°
tLjvex ZwjKy cKik Kiv
cijuigU m™m" thewPZ nlqui ci FYiLjvcinij -m m'c”™ LwiR Kiv
“Beutii fekx FY cbtzdkujKiY bv Kiv
eisK_1jvi enlK Aw_K reeiYr Kgctql 21U edj cPijZ ewsjv ciTKig Qicitby

“UKKVZi e'vsiKs mPK _ 1jv Rbmgiql cKik Kiv
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chiguitg mKj ~ti esiKs PiKix PIRFIEK Kiv thiZ citi|
— Abv g FY Aviigi Rb™ ctquRDb -
ABbMZ e'e v ZIwSZ Kiv
AMC tKiimfrikic 1 FY Arvigi “wgZ § Loy thiZ citi
tjub IqK ADU ev mgm W FY criPvjbviefM veb Kiv thiZ citi
— AMwaKvi LiZ FY cein evovibvi Rb™ ciqvRb-
esK ms witK Pun vgLx Kiv
ciBKvir A vgtbi e'e 1 Kiv
tcwidwj Ii Ask ce-tbavib Kiv
— e'isiKs Kihtg tUW BDibgb -Gi Ab'ig n™ 9]¢ eU Kivi Rb” ciqiRb -
tUW BDibgb-Gi cotcvlKZy t 1K ieiZ yKvi Rb™ iREiZK ™ j _uj i AsMiKvi
Rvzxg I AlSRuZK reraiearb Abhvgx - Av™k tUW BDibgb AWPTY mibidZ Kiv
— gvbe mad™ Dbagb tKSkiji Dci AZ'S teki _iZ v1Z nte| Zvi Rb™ ciqiRb-
e'VsK KgKZvt™ i mivmii-ciguU igkibi Aigj criezZb Kiv
tR'0Zvi ciiefZ tgavi rAIELZ i biZ 1hidZ Kiv
Dch3 ciklY, tezb I Kgciitek “Zix Kiv
AiZii3 Rbej th¥3IKKiY Kiv
chiguig mKj ~fi PiKix PI3-rfiEK Kiv

Au_K Liz
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KihKi gvbe mai™ Dhab iefiM vch

— esIKs SIK Kby Ges Aig evortbvi Rb™ €'isK tmev macmiib 1 "eiPTKifYi (thgb
JuRs, giPU e1siKs, Asset Securitization BZ'w™) iPSy Kiv DIPZ|

— ciZthwMZig K 1ek evRvi e vg 1UIK _WKii Rb e'siKs AfUitgkb 1 Z_"chi® rfiEK
elRvi macmvib Kiv GKiS ciqiRb]|
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msthvRbx - 2

RZiq buz chit jwPhy tdvig - 2003
Aw_K LvZ ielgK U« tdm ciZte™b

MZ 26tk Gwed)j, 2003Bs PAEMAtg AbywdZ
AVAWijK civgk©® mfvi AvijvPbvi mvie |

mfvciZt Aa'vcK gBbj Bmjvg, A_buzZ vefiM, PEMig iekievjq|
caib Aizi_t BiAibgvi Arjx Aintg®

Aw_K LvZ ielgK W «tdvimi cizte b Dc weZ nlqui ci th AdjiPbv AbiOZ ng Zvi miie
ibtg c E njt

1

2|

31

Rbie gAi‘j Augb tPSaix, ciiPijK, PEMg tPavi Ae Kgim GU BOwr t Ui« tdvimi
m™m" 1bewPb 1biq ck DIvch Kti etjb th, e"emigr mac viqi cizibia eZiZ Anw_K LvZ
ielgk W« tdim MVb miVK bg| e'siKs tmtti keLjv ivZviwzZ 1dii Amie bv] Zvi Rb
ciqRb FY keLjvidiitq Abv] tm ji9T" c_fg bnzZ baviKi™ 1 refePbv KiiZ nie tKb
FY Mnizy tLjver ng? FY tLjver “faitbit B'QKZ 1 “rfweK FY fLjvcx] GKiU cKT
FY Abfgi™b 1°1Z ewstKi 2/3 eQi mgq juiM] ZQuov, j retbiqMKyix eQiB, miVK
A _vgb buwZgvjvi Abci 1Z, mSim, “bwzZ BZ'w™ KviYl vfueK FY fLjvcr nlqui Rb’
Sy | mieveri €K Kgkzv I Avgjvt™i “bwzZ eU Kiv by tMtj FY fLjvct mgmy ~ixFZ
Kiv hife by|

Rbie gvi‘d gizb, caib wbewt KgKZy, PEMig 6K G-1PA t e'isiKs Gi 1eKi A igb
cxiZ inmite tkqui eRvtii tecj figky 1 moveby Ky mED A K LiZ relgK
ciZte b tkavi evRvi mspus tKb AvtjwPby AST3 by Kivg e3v t9vF cKik KiiiQb| G
cmi% Detivd AAIJK civgk mfig Deim Z Rizig bz chvijwpbr tdvivigi Ab“Zg
msMVK imiciWi wbewnx criPujK W. 1~ eicq FAPh mFitK AeinZ Ktib th, thinZ ki LvZ
mspuS Ur « fdvm tkavi evRvi chitjwPbr Kite, tm Rb™ Au_K LiZ welgK W « fdim Ta
e'siKs LiiZi Dci chvijPby mgrex tifLiQ]

W. dimDj Avjg, PEMig tekie™"vjqt esK ms wi 1 kibv thySiIKKithi bitg MinK:™ i
tKib cevfim by 1™1q ev MinKi™ i AAiZmitiB ivdigE esK_ 1jv kilvi Kihpg eU Kii
I"1"Q] GUr LeB Abg KWR] AbiK fLjver FY Avvigi biig rerfb estK Debt
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4

51

6

/]

8l

9

Collection Unit vcb Kiv ni"Q| hvi gvia'tg FY MniZviv iZM niZ citi| eZgib
Ar_-mignRK Ae B e'isiKs mgmvi gj KviY| evsiKs mgmvi Rb™ imieiG-tK hZB g
Kiv nDK by tKb, miKvi 1 mieG-Gi gta” matK GLbl AZ'S eUZcY|

Aa’icK imKn™vi nigZ Lib, PEMIg rekievjgt tKoTxg ewsK 1 ivoigE esKij
mVKFite criPrbii Rb™ “vaxb thid™ Ges ArfA ciiPyjKi™i mgStq cl™ cbMvb Kiv
ciqiRb] evsK ms wi KgmPx GKiU 1bi~ 6 mggmxgvi gia” ev evgb nlqv ciqiRb|

Aa’icK Aing™ bex, PEMig 1ekie ™" vjat PAMigiK enYIR'K ivRavbx inimie tNvlbyv - qui
cil PAMig Ael Z eisjii"k estKi mieP themx c WU wbemr criPijK t 1K
gnie'e vcK chitq bugiq Avoig t9vF cKik Ktib] ewsKmgini wetkl Kti ivoigkE
e isKmgini imxvS Mnibi gzv Avil 1etko xKiY Kiv ciqiRb| FY tLjvex ieliq KiaY
ibYtqi Rb™ MFxi AbmUib Pvjvibvi ci B'QKZFite FY tLjvext i Kivii nt™ “gb Kiv
ciqRb] mKj e'stK GKB aithi (uniform) ct voiZ buwZgvjv nlagv DiPr] ZiQioy,
Puin~-rfiIEK (need based) cuzoubK cik[tYil ee v Kiv DIPZ|

Rbie bi‘j nK, fiBm tfcimiWU, 1eiRGgBGt cbtZdkujKZ FiYi iKi ¢ vtb FYMniZy
m9lg bv nij, cbtzdkyj enZj Kiv thiZ cifi| FiYi m™ Pperx niti ath by Kit mavib
niti (simple interest) ath Kiv DIPZ| e'wsKgini cPi crigy tdmW FiYi (forced
loan) Rb™ “vgr ifbri DITEK™ tLvjv Avg vbr cZ'gbcT (L/C)| cieZxZ iRibx by nij
Aig br cZgbetTi g critkitai Rb™ e'sK _1jutK tdmW FY mid KitZ nq]

Aa'icK kus iAb “wim, Wb, ewYR™ Abl~, PEMig tekie™vjg AvgibZ m™ Kogij
AigibiZi Dci ieifc cfie cote] ciZ'K estKi JY° | DTk ce-ibawiZ Ky DIPZ]|
e'isKmgini cviditgY gjgibi Rb” CAMEL tiUsmn AiSRuZKgitbi gjigb tKSkj
MnY Kiv DIPZ |

Rbie Ave™j Avlqrj, e'emigit miKvi Ges e'siKs KZcqImgn et~ kx ierbigMKvixt ™ i
b'vq 1 kg retbiqMKvixt™ i 1 mgghv™y I cvab”™ t-qv DIPZ| miKitid iR 1 Aw_K bnZ
mgini gfa” mgAm'Zy Kv DIPZ] mKj e'wstKi cab Kihvjg XiKig by titL Ab'vb
J1°ZcY knfil cab Kihjq (thgb PAMig) WvSi Kiv thiZ citi|

BiAwbavi Avjx Aintg™, cavb AiZi_t Aw_K LvZ velgK Ui« fdvim e’emigx ciZibia Ky
DIPZ Qj| TagiT esiKi cab kiLv bg, GgbiK DijLinM™ g3Yijq Ges Mielby
ms ymgn (thgbt miciW) PEMig Zvi™i tKy™ veibi gva'tg bnZ 1efko xKiY cipg
mnRmia” KiZ citi] Aw_K LvZ ielgK cizie bl gjZt tLjvcr FYIK 1K nigiQ et
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10|

cab AiZi_ gSe” Kfib| G cmsiM fLgvex FiYT KviYmgn thgbt thiM™ FYMnxZii Afe,
RigibZ rREK FiYi “ejzv, D'P mf™i nvi, IWREIZK AsMiKvtii Afie, AvBbr Kiiigy
clqiMi Afie, tkgii eRiil | i'ZnibZy (insignificant), eveK tPivPijib, “ef 1kK
g Vi AcZJZy BZ'w™ AwtjwPby ceK tLjvcx FY mgmy ~ixFZ Kivi Ainfib Ribib] FY
fLjicitK ¢ E FY gjatb (capital) icidiZ Kiv thiZ citi] FY cniZvi tKwlibitZ
esK gibixZ ciiPyjK gibibgb tqv thiZ cifi] Zie Atkvi K v GB th, B ubsKiij
tLjvex FiYi AvVvg ciin vZ axdi adi DbiZ ni"Q] BivK hx 1 ek ewYR™ ms vi
buZgvjvi mave” cfe ietePbiqg ibiq evsiKs e'e K ¢ 1Z 1biZ nie

Aa'icK gBbj Bmjig, A_bwZ 1iefiM, PEMig rekie™vjq Ges AT mfii mficizt Aw_K
LiZ 1elgK cizte™bil gjZt ewsiKs ielgK ciZie b nigiQ efj mficiz  gSe” Kiib]
B wbsKitj tLjvcx FY KigiQ etj th “ver Kiv ng Zvi Rb" gjZt FY cbtZdkujKiY
Suge] fLjvex FY mgmvi ielgU gjZt ©RbeZi mi_ RioZ| ZvQuov, ABbx e'e i
AKhKvixzy (lack of enforcement) Ges “huzZ fLjvcr FY mgmiK Amnbig chiiq
ibtq MigiQ| tLjvex FY mgmyv mgabKii OFY fLjvert™i tKib aitbi Qio t qu nte
biONG evzuU FY tLjvert i h yh_Fite tc8tQ 1°1Z nie| tm jif" ik kil 500 FY
tLjucxK ~*Z wePvi ABibi gva‘ig 1ePvi Kiv thiZ citi] ewsjiik estKi eZgib FY
Aetjvch buzZgijvi dK 17tq GKmgq FYiLjveriv gvd tctq thiZ citib etj mfciz
AiksKy cKik Ktib] fLjvex FiYT evcKzZii Rb'B e'vsiKs evRvti FiYi mi™ i nvi AthK
tekx] G D'P mi™1 mieav 1hi"Q bZb femiKvix esK_ 1jv] tKib Ae vZB mi™i 1e 1Z
(interest spread) 3-4% tekx nlqv DIPZ bg| ivoigE esK 1 ietklwgZ e'sK , tjvi
D'P mt™i nvi Kgvtbvi Rb™ miKyix DE"M Z_v miKyix eivl (budgetary allocation)
ctqiRb| hvi gia'tg ivovgE e'wsK, tjv Zut™ 1 tLjvex FY A igb Z v gjab Ae vi DbhiZ
KitZ ciite] cKi FYMnxZviv cig mggB cKiii gj” ev LiP aiZ (inflated) Kii
I Lib] cKi A vgb gjZt tkavi evRvi vREK nlgy DIPZ| tmRib™ e'vsiKs F1Yi migy
teta t-qu ciqyRb Ges migvi eBfi FYMnxZuiK tkqvi eiRvi t 1K A_ugb KiiZ nie]
ciZ'K estK 1~ FY MnizZvi Rb™ Aujv v tmj Ky ciqiRb] 1 1 Kil FY ¢ itbi Rb"
eisjii k esK ctZ'K esiKi Rb™ fg FiYi GKIU Ask eva"ZigjKfite Dctiv3 LitZ
c itbi wbigiE esK, 1jutK itk ¢ wb KifZ citi] G mg~ FiYi Rb” mnigk RigibZ
“ver Kiv hite bv] mtevcni G wekvgibi hiM Z_"-chi3ifiEK e'siKs-MntYi Rb™ esiKs
e'e K “p c i9c 1hiZ nie|
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